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Financial Operations of the United States Government 
during the Fiscal Year 1947 


On July 2, 1947, Secretary Snyder issued the press release (No. S-385) 
reprinted below, in which he reviewed the financial operations of the 
United States Government during the fiscal year 1947. Three tables attached 
to the release have been omitted from the reprint, because the information 
contained in them is largely available in the Statistical Section of the 
Bulletin. These three tables were "Classified Statement of Budget Receipts 
and Expenditures, Fiscal Years 1945-1947", "Composition of the Outstanding 
Public Debt", and “Disposition of Metured Marketable Securities during 


Fiscal Year 1947". 


Secretary: of the Treasury John W. Snyder an- 
nounced today that the Treasury closed the fiscal 
year 1947 with a budget surplus of $754 million. 


The Secretary said that this achievement of 
a budget surplus in a fiscal year commencing only 
ten months after the completion of our military 
victory was made possible by the untiring economy 
efforts of President Truman. It is noted that 
this occurred during a period in which a large 
proportion of the total Government expenditures 
was still occasioned by the cost of liquidating 
obligations resulting from the war. 


The President, Secretary Snyder said, has 
constantly taken the initiative in cutting ex- 
penditures consistent with the national safety 
and welfare. Whenever possible, the President 
has regarded the appropriations granted by Con- 
gress as ceilings, rather than as targete. In 
numerous cases he has cut expenditures drasti- 
cally below those authorized by Congress. Since 
taking office, President Truman has recommended 
to the Congress the cancellation of appropria- 
tions totaling over $65 billion. 


Total Government expenditures in the fiscal 
year just ended amounted to $42,505 million. 
This is a decline of a third from the expendi- 
tures of $63,714 million during the preceding 
fiscal year and a decline of nearly 60 percent 
from the wartime peak of $100,397 million reached 


in 1945. ; 


The expense of the transition from war to 
peace continues to comprise a substantial propor- 
tion of Federal expenditures, Expenditures for 
veterans (including terminal leave), for example, 
amounted to $9,250 million in the year just ended; 
while expenditures for UNRRA, the credit to Great 
Britain, Export-Import Bank loans, and subscrip- 
tions to the International Bank and Monetary Fund 
amounted to another $5,915 million. 


In contrast to the sharp reduction in ex- 


penditures, net receipts were practically the 
same as in the preceding year. The primary rea- 
sons for this maintenance of receipts have, of 
course, been the success of the Nation's recon- 
(version from a wartime to a peacetime econony, 
the continued high level of production and en- 
Ployment, and substantial receipts from the sale 
of surplus property. 


Of great importance has been the Treasury 
Department's vigorous enforcement of internal 
revenue legislation. Secretary Snyder estimated 
that the extra enforcement activities of the 
Treasury yielded an additional $2 billion in rev- 
enue during the fiscal year.- The funds granted 
to the Treasury Department by Congress for this 
extra effort have been repaid many times over. 


The Secretary declared that, as long as 
business, employment, and national income con- 
tinue high, we should maintain tax revenues at 
levels that will permit a continued reduction in 
the public debt. The desirability of such a pol- 
icy, he added, is emphasized by the fact that the 
financial soundness and continued stability of 
the American economy is the cornerstone of our 
national life. 


Comparisons with April budget estimates 

Receipts were $759 million more than the es- 
timates released by the President on April 19, 
practically all of which was due to an unexpected 
increase in miscellaneous receipts. This re- 
sulted principally from a settlement of accounts 
earlier than had been anticipated between the Re- 
construction Finance Corporation and the Treasury 
amounting to $580 million, relating to sales of 
surplus property and repayment of capital of the 
Smaller War Plants Corporation. 


Expenditures exceeded the April estimates by 
$1,255 million, due largely to the payment by the 
Reconstruction Finance Corporation to the Treas- 
ury in the settlement of accounts mentioned above 
and to the fact that refunds of taxes were con- 








siderably heavier than had been expected. The 
Treasury, of course, has no control over the 
amount of refunds which are required by law to be 
made, but has endeavored to speed up the program 
as much as possible in the interest of economy 
and as a service to the taxpayers. The accelera- 
tion of the payment of tax refunds during the 
year resulted in substantial interest savings to 
the Treasury, the amount of interest paid on re- 
funds being $3.3 million less than last year. 


Reduction in debt 

During the fiscal year just ended the public 
debt -- including guaranteed obligations held 
outside the Treasury -- was reduced by $11,522 
million, of which $754 million was the result of 
the budget surplus. The total amount outstanding 
on June 30 was $256,376 million. This compares 
with $279,764 million at the postwar peak which 
was reached on February 26, 1946. The major part 
of this reduction in the debt has been accon- 
Plished by reducing the Treasury cash balance 
from its postwar peak to its present level. Fu- 
ture reductions in the debt can occur only from 
budget surpluses. 


Practically the entire decline in the debt 
since the peak has been in the holdings of the 
commercial banking system. Holdings of debt by 
nonbank investors as a whole have remained prac- 
tically constant. This concentration of debt re- 
duction in bank holdings has been in accordance 
with the Treasury policy of spreading the owner- 
ship of the debt as broadly as possible, and has 
helped to alleviate inflationary pressures -during 
the reconversion period. This debt reduction 
program was made possible by the Treasury's pol- 
icy of maintaining a substantial portion of the 
debt in short-term securities. 


This policy maintained the liquidity of the 
banking system and put a large portion of the 
debt in a form in which it could be easily re- 
tired. As a consequence of the liquidity of the 
oanks' Government security portfolios, the large 
turnover of funds incident to the debt reduction 
program occurred without disturbance to the money 
market. The reduction in the debt has naturally 
resulted in a substantial decline in the propor- 
tion of short-term securities, as well as in the 
proportion held by banks. The two-fold character 
‘of this decline has consequently resulted in 
keeping the maturity distribution and the form of 
the debt well adjusted to the character of its 
ownership. 
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A more detailed analysis of the fiscal 


year's operations follows: 


Budget results 

Budget receipts exceeded expenditures by 
$754 million, as compared with a deficit of 
$20,676 million last year. 


Net receipts amounted to $43,259 million, an 
increase of $221 million compared with last year. 
Total expenditures amounted to $42,505 million, a 
decrease of $21,209 million from the year before. 
This improvement in the Government's budget of 
$21,430 million was accomplished notwithstanding 
that in 1947 there were several large items of 
expenditure which were not in the figures for 
1946, notably $1,426 million for subscriptions to 
the International Bank and the International Mon- 
etary Fund under the Bretton Woods Agreement, 
$2,050 million under the credit to the United 
Kingdow, $837 million additional for United 
Nations Relief and Rehabilitation Administration, 
and about $2 billion for armed forces leave. 


A comparative table showing the trend of ex- 
penditures during the last 3 fiscal years is 
shown below: 














suanee Fiscal year nnanenee (+) 
expenditures decrease (-) 
1945 |1946 | 1947 | 1947 rrom 
1946 
(In billions of dollars) 

War and Navy ‘ 

Departments 1/| 60.4| 43.0/14.4 -28.6 
Veterans Ad- 

ministration..| 2.1| 4.3] 7.32/ +3.0 
Interest on the 

public debt...{ 3.6/ 4.7] 5.0 +.3 
Tax refunds..... het 3.0) 3. - 
International 

finance....... i of 44 +3.7 
United Nations 

Relief and 

Rehabilitation , 

Administration ot oft hae +.8 
All other......./| 12.5/| 7.3) 6.9 = 
WOMB sec cncacces 100.4 63.7 42.5 -21.2 























2/ Excludes river and harbor work and flood control. 

2/ Im addition, about $2 billion of armed forces leave 
payments (bonds and cash) were made during the year, 
Classified herein under War and Navy Departments and 
"All other" (Coast Guard). 





Public debt 

The gross public debt amounted to $258,286 
million on June 30, 1947, a decrease of $11,136 
million during the year. In addition, guaranteed 
debt held outside the Treasury declined by $366 
million during the year. The sources of debt 
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reduction during the year are indicated below. 





Amount in 
millions 
of dollars 





Direct debt 
Decrease in general fund balance. 


10,930 
Budget surplus........ccccccccecs 754 


GURROUER iiss nnccacsseshosneeonace 11,684 


Excess of expenditures in trust 


MCOOUNES, CBO... ce crccccscccves 548 


Total decrease in direct debt.... 11,136 


Guaranteed debt 


DOCTOASE... cree ccccccccccssccecs 386 


Total decrease in debt........06- 11,522 


Changes in composition of debt. Marketable 


issues were reduced §20,90% million, but this 
decrease was partially offset by increases in 
special issues to Government trust funds and in- 
vestment accounts by $5,034 million, and non- 
marketable public issues, $2,872 million, repre- 
sented principally by increases in armed forces 
leave bonds and United States savings bonds and 
partially offset by a decrease in Treasury sav- 
ings notes. There was also an increase in the 
debt amounting to $2,140 million resulting from 
noninterest-bearing special notes issued to the 
Internatipnal Bank and the International Monetary 
Fund, 








Sales of United States savings bonds (in- 
cluding discount accruals) exceeded redemptions 
during the year by §2,35% million, indicating a 
continuing public interest in this form of sav- 
ings. 

The net changes in the public debt and the 


Treasury's cash balance are indicated in the table 
at the bottom of the page. 


Changes in maturities i/. One of the re- 
sults of the debt retirement program was to 
retire a substantial amount of bank-held short- 
term debt. In carrying out the debt retirement 
program the 9l-day Treasury bills were reduced by 
$1,264 million and the l-year certificates of 
indebtedness 2/ were reduced $14,416 million. 
In addition, all other marketable debt callable 
or maturing during the year was reduced $5,222 
million. Changes in the maturities (based on 
maturity or first call date) of the marketable 
public debt are indicated in the table at the top 
of the following page. 





Interest on the public debt. Interest pay- 
mente on the public debt during the fiscal year 
amounted to $4,958 million, compared with $4,722 
million in 1946, Interest payments in 1947 do 


1/ Interest-dearing marketable securities only. 
2/ ees the .90%- 13-month notes which matured July 1, 








Public Debt and the General Fund Balance on Specified Dates 


(In millions of dollars) 
































Change 
Feb. 26 June 30 June 30 From Duri 
Classificati sug” ° , 28/46 fi 
assification 1946 i94e 194 = ose 
6/30/47 1947 
Gross public debt 
ta pealio’ Leaeie 
u c $ 
Marketable.........seeee- 199, 810 189 , 606 168, 702 -31,106 -20,904 
iueneahe RC SR 33) S06 56,173 59, O45 +1, 839 2,872 
| a A a 257,016 245,779 227, 747 -29, 269 -18, 032 
Special issues.........s..00% 20, 897 22,332 27, 366 +6, 469 +5, 034 
Noninterest-bearing notes issued 
to International Bank and 
Monetary Fund, .cccccccccccesesce > = 2,140 +2,140 +2,140 
OCREP Bf ons. ccccccccccsccccesgece 1, 301 1,311 1, 033 -268 -278 
Total gross public debt.......... 279, 214 269, 422 258, 286 -20,926 -11,136 
General fund balance............eeee- 25,961 14, 236 3, 308 -22, 653 -10,930 
Det. ccavhadhiad shensotebatantammead 253, 253 255,184 254,978 #1, 725 -206 














1/ Includes matured debt and other debt bearing no in- 
terest. 
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Maturity Classification of Public Marketable Issues of Interest-bearing 
Public Debt Outstanding on Specified Dates 


(In millions of dollars) 






































Change 
Fron Dur 
~~ Ha Pebsyg® | Tungyg® | eng,g? | afearnc | thecal 
year 
6/30/47 1947 
With te. aS Spy Pe A . : 26, 26,650 <2, -2,1 
pa A FOR ocvcccccccccccccess 3: 338 3 £33 25, 617 -15,237 “1983 
OO 00051000000 > de 0bmS eo eae 35, 368 3,066 ny or “ft +7, 
pT TNS PS rae 4 +953 19, 02 -14,16 -13, 
fo" Go 15 yeaa. c.cccccscccsesesesess 798 16, af’ oye <aehe -2, 
15 80,20 yearecsscececseeesesseseees | US 22! 378 thos | Ail! “7°56 
Cetin csweettennend kien heals niieath 199,810 189, 606 166, 702 -31,106 -20,904 
not reflect the full annual interest savings the retirement of marketable debt is the somewhat 


higher average rate paid on new issues during the 
year of securities such as special issues to 
trust funds and Government investment accounts 
than the rate paid on the issues retired. 


which ultimately will be effected from debt re- 
tirements made during the year. In the first 
Place, there is a time lag between the retirement 
of debt and the time the interest savings become 
effective; for instance, only about a half-year's 
interest would be saved on debt retired in the 
first half of the year while the interest savings 
on debt retired in the latter half would not be 
noticeable until the year following. The second 
factor which tends to offset interest savings on 


The effect of Treasury financing during the 
year as it relates to the interest burden of the 
debt is shown in the following table. It should 
be noted that the figures in this table relate to 
computed annual interest charges as of a speci- 


Computed Average Interest Rate and Annual Interest Charge on Outstanding Public Debt 
(Dollar amounts in millions) 









































June 30, 1946 June 30, 1947 Change in 
Classification Ave Annual Average Annual annual 
interest interest interest interest interest 
rate charge rate charge charge 
Marketable: 
BRD Os. cic cereves eveveeoees Je btie ° 3818 4 i 352" $ 60 y a 
ctr pte Battal heey 1 Bae 3 yt} 221 = 
Notes..... 50. Gkninke04 0eee a5 um ate-e 1.289 ls 118 -117 
MUNN, 5.6 6 6 eC ERS oS ccc cic’ aaka des 2.307 2.307 2,757 - 
Wc ec kiledWeods sccsinceses neon 1.773 1.871 3,156 -206 
Nonmarketable: 
Armed forces leave bonds......... - - 3-320 4S 
ST MOU. nc wccoccsecessccees 2.777 1, 362 2.765 1,420 
Savings Notes... .csceseseeseccces 1.070 72 1,070 59 ae 
Depositary bonds......... eb the oe 2.000 3 2.000 7 « 
Subtotal....... ditade dée eWNbiMieO 2.567 1, 442 2.593 1,531 +89 
Special issues: 
Federal old-age and survivors 
insurance trust fund....... age 1.92 114 1.980 141 +2 
Unemployment trust fund.......... 1.87 126 2.000 143 +1 
National service life insurance , 
DE adacnacwadeshitbhes cand ese 3.000 157 3.000 19% +37 
Other (Government employees' re- 
tirement funds, Postal Savings : 
Syotem, ete. )......cccccess nine 3.351 150 3.147 209 +59 
EN pinecenere 2.448 547 2.510 687 +140 
a Hicsedscwbbes SuCHES euSesne 1.996 5,351 2.107 5.37% +23 





is less than the compated anmal interest charge, is 
ineluded in interest payments. On the other hand, 
interest on armed forces leave bonds and savings 
notes is reflected as payments only at time of re- 
demption. 


Note: There are certain differences between computed an- 
mal interest charges shown in this table and actual 
interest peyments. The average rates shoyn for sav- 
ings bonds and savings notes represent the annual 
yield if held to maturity. Only the discount cur- 
rently accruing on savings bonds, which at present 
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fied date and not to actual payments during any 
particular year, The principal reason why com- 
puted interest charges currently exceed interest 
payments is that accruals of discount on savings 
bonds (included as payments) are still well below 
the average annual interest on such bonds if held 
to maturity (included as charges). 


The over-all computed average rate on the 
interest-bearing public debt outstanding on 
June 30, 1947 was 2.107 percent, compared with 
1.996 percent a year ago. This inorease in the 
general average rate was due to the retirement of 
large amounts of short-term debt bearing rela- 
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tively low rates of interest, and the continued 
issue of nonmarketable and special issues at 
higher-than-average rates. 


General fund 

The general fund cash balance at the close 
of the fiscal year amounted to §3,306 million, a 
reduction of $10,930 million during the fiscal 
year. Deposits with special depositaries on 
account of sales of government securities (i.e., 
war loan accounts) decreased from $12,993 million 


_ on June 30, 1946 to $962 million on June 30, 


1947, a decrease of $12,031 million. 





Treasury Market Financing 


Historical detaile of Treasury market financing operations involving bonds, 
notes, and certificates of indebtedness, beginning with the Fifth War Loan, 


are published in the tables on pages 30 and 31. 


Details of weekly Treasury 


bill offerings are shown on pages 32 and 33, 


July certificate maturity 


On July 1, 1947 there was a maturity of 7/8% 
certificates of indebtedness outstanding in the 
amount of $2,916 million. Secretary of the 
Treasury Snyder announced on June 23 the offering 
of a new one-year 7/8% certificate issue in ex- 
change, par for par, for the maturing issue. 
Cash subscriptions were not received. 


The new certificates were dated July 1, 1947 
and will mature July 1, 1948. ‘They will bear 
interest at the rate of 7/8 per annum which will 
be subject to all Federal income taxes. Interest 
will be payable in full with the principal at 
maturity. The certificates were issued in bearer 
form only in denominations of §1,000, $5,000, 
$10,000, $100,000, and $1,000,000. 


Bubscription books were opened on June 23 
and were closed at the end of business on 
June 25. On July 1, 1947, Secretary Snyder an- 
nounced that exchanges amounted to $2,742 mil- 


lion, leaving $17% million to be paid in cash. 


Reporte to the Treasury on the ownership of 
the debt indicate that on May 31, 63% of the 
maturing certificates was owned by reporting com- 
mercial banks and the Federal Reserve Banks. The 
May 31 figures are the latest available. 


Treasury bill retirement in June 


The Treasury Department made a further re- 
duction in outstanding Treasury bills in June. 
There were four maturities of $1.3 billion each 
during the month of June. The first three of 
these were refunded in full, while the issue ma- 
turing on June 26 was reduced by $.2 billion. 
Bill retirements from April 17, when the first 
bill reduction took place, through June 30 
reached a total of $1.3 billion, A more detailed 
discussion of bill retirement and the entire debt 
pay-off program was presented in the “Treasury 
Market Financing Article" in the July 1947 
"Treasury Bulletin". 

















SUMMARY OF FISCAL STATISTICS 
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Budget Receipts and Expenditures 


(1m millions of dollars) 




























































































Complete fiscal years, 1945 to 1948 1/ 
Actugl Estimated Change 
1946 1947 to 
1945 1946 1947 194s 1/ to estimated 
1947 194s 1/ 
Receipts: 
Internal revenue: 
Income and profits taxes... .......ccceececcceenes 35,173 30, 885 29, 306 -1,579 
IE Goo 0.05 ss cs cnbedecstaddsccisehees se e 1,780 1,702 2,024 +324 
Miscellaneous internal revemue 2/...........-.-++- 6, 7,725 8,089 +325 
QRBOEMB 006 cc cccdgesccvcccccccecsssccceccecccccnssteous 355 435 4gh 
Other receipts VY ee HT Se IRs Hy At bivee 3,483 3,493 4 829 “1,588 
Bota) seek gee. conc. cccccccccccccccccccccccccsesscecce 47,740 4h 239 Wh 702 
less: 
Net appropriations to Federal Old-Age and Survi- 
vores Insurance Trust Pund...........060:sseeeees 1,283 1,201 1, Wey +243 
Dab: Wage CONNER io 65 ob cin se te dccccoces seccesssice 46 457 43, O38 43, 259 bn , 667 +221 1,592 
> 
tures: 
National defense and related activities 
=: PRED OMANG ooo sc ccsccccccsecccecvesscscctoceese 50,337 27, 800 7,425 ~20 ,375 
BN NR rasa cccccecocntisgtunanibaccercadbe 30, 047 15,161 4 998 -10,163 
Armed Forces Leave Act of 1946: 
De ccccssohevcviseqsecaahacccedesesecceese - - 1,847 +1, 07 
Bec nccacverecnvtsdeceddceccocennccess cccete ’ - - 139 +139 
Miscellaneous war and defense activities.......... 9, 645 5,581 2,733 -2, 847 
ions cn cnthandibtvadcincucndinah ateanatn 90,029 4g 542 17,142 -31, 400 
Veterans' Administration, interest on public debt, and : 
refunds of taxes and duties: 
Veterans' Administration 4/ 5/..........-.--..0+55 2,060 & 253 7,259 +3,006 
Interest on the pudlic debt..........-.eecsceeeene 3,617 4,722 +998 $236 
Refunds of taxes and duties.......-.-.-eeeeeceeree 1,707 3,027 3,041 +14 . 
etietin gs. 2.) xd Samed cepteakdninstdcksoee ten ‘ 7,38 12,002 15,258 +3, 256 
International finance: 
Bretton Woods Agreements Act: 
International Bank..........--+sseeecsercesece - 159 476 +318 
International Monetary Pund..............«+-++5 - - 950 
Export-Import Bank - capital stock................ - 67% 325 3 
Credit to United Kingdom... ... 2.6... csccececenccee - - 2,050 +2,050 
ininnd bas skdpecns benscdcdrttendvedeessccepnepe -" 833 3,801 +2,969 
Add to agriculture W/.... 2.21... cece cece eee ener e ees 762 980 2,299 +1,320 
Social security program 4/ 6/.......--..---seeeeceeeee 815 852 1,074 +222 
SI, g Canddnae Mhainhqossecescccanccduapescened 323 407 1,038 +631 
Other general expenditures 4/...........--.-eseeeeeeee 1,093 1,403 2,208 +805 
Reserve for contingencies. ........-.e cece ccneeeeceeese - - @ 
Government corporations (wholly owned), ete. (net): 
Reconstruction Finance Corporation: 
National defense and related activities 472 328 138 -190 
Sa duce doe eVkdV oc cavnassbgelcnseeedecanes -288 -23 215 +238 
Commodity Credit capeee gaia. d lb tiiexe upca anna . 472 -1, 00; -1,076 -31 
GUNN s vis ccccccssccccnccecciscvccceescesaeeseseses -662 7566 408 +974 
DOOR ci cavccassecccccacccsccacccececcsacses sense . oe Ses -1,305 “314 +990 
Total budget expenditures..........6.-.cececesecneeeee 100,397 63,714 42,505 37 ,000 -21, 209 5,505 
Net budget surplus (+) or deficit (-).....-..seseereeeeeee 53,1 -20, 676 +754 +4, 667 +21,430 +3,913 














lion and fiscal year 1946, $1,063 million. Deposits are estimated 


Source: Daily Treasury Statement, except as noted. 
e at $408 million for fiscal year 1947 and $193 million for fiscal 


Less than $500,000. 
1/ Based upon the "1948 Budget document as revised August 20, 1947. year 1948. These figures include so-called voluntary returns. 
Further detail will be pubdlished in the “Treasury Bulletin" for 4/ Ineludes transfers to trust accounts, etc. 
September. Includes expenditures for public works undertaken by Veterans' Ad- 
2/ Includes chiefiy alcoholic beverages taxes, tobacco taxes, manu- ministration. 
facturers' and retailers’ excise taxes, and estate taxes. 6/ Includes railroad retirement and railroad unemployment activities 
yy Includes deposits resulting from the renegotiation of war contracts. and excludes expenditures made by Departnent of Labor, U. 8. _ Enploy- 
Information on the amount of such deposits is not available on the ment Service (formerly Office for Emergency Manag t , War 





basis of Daily Treasury Statements. On the basis of covering war- Commission, U. S. Employment Service), under authority. of the » Social 
rants, such deposits were as follows: fiscal year 1945, $2,041 mil- Security Act. 








eae. 
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Public Debt and Guaranteed Obligations Outstanding 


(In millions of dollars) 






























































End of fiscal years, 194-1948 
Actual be Betimated Change 
1947 to 
1945 1946 1947 1948 1/ 1946 to 1947 estimated 
, 1948 1/ 
Securities Lesucd by the United States 
Interest-bearing debt: 
Public issues: 
Marketable... ..cccesescececesvcvecceceses 181,319 189, 606 166 , 702 -20,90% 
56,173 59 ,0W5 42,872 
25,779 227,747 -18,032 
Special issues...... ectiece es inksdecscccscsies 18,812 22,332 27, 366 saa 5,035 att 
Total interest-bearing debt........sseesesees 256 , 357 266,111 255,113 -12,997 
Matured debt and debt bearing no interest........ 2,326 1,311 3,172 +1, 862 
Total public debt outstanding..........csesesecee 258 ,682 269 , 422 258 , 286 253,200 -11,136 —5 ,086 
Securities guaranteed by the United States 2/ 
Interest-bearing debt: 
Public issues: 
Won-marketabdle.....-ceccesececcsccesecees 375 -379 
Total interest-bearing debdt........cerseseses a.) 467 83 na. -383 na. 
Matured dedt.......sesceees sip ceddedecdenseeesiae 24 10 6 -3 
Total guaranteed securities outstanding.......... 433 476 © na. -387 . ne. 
= ——_—————— SS --tl lS eS 
Total public debt and guaranteed securities 
Be tC) peepererrrrrerrrrrrrrrrrrrrrertrrrrrrrc © 259,115 269 , 896 258 , 376 2.8. -11,523 na. 
= oo era————=~= ewmlan"elreaeeeeeee—eee.W Ol —————EE===Z ——— 














Based upon the 1948 Budget document as revised August 20, 1947. 


Source: Daily Treasury Statement, except as noted. 
Excludes guaranteed securities held by the Treasury. 


n.a. Not available. 


ee 


Means of Financing Cash Requirements 
(In millions ef dollars) 


























End of fiscal years, 1945-1946 

Actual Betimated 
19% 1946 1947 1948 1/ 

Amount required to be financed 
Met budget deficit......scsesescceceees dckenisen 53,941 20 ,676 ~ 2 
Net decrease in public debdt......cccceseceseceees - - 11,136 5,086 
Net increase in General Fund balance..........+++ 4,529 ~ w a 
Net expenditures in trust accounts, etc. 2/...... - 52k 54g 326 
Total amount required to be financed.........++++ 58,470 21,200 11,684 5,414 

Means of financing 

Net budget Bc ccrcecbadececogstcoccsosesoesd - - 754 4,667 
Wet increase in public debt........ssssscceseses 57,679 10,740 ° a 
Net decrease in General Fund balance...........++ - 10,460 10,930 747 
Net receipts in trust accounts, etc. 2/.........- 792 - ~ - 
Total amount en PE ee Sh. Roepe 58,470 21,200 11, 68% 5,414 























Source: Daily Treasury Statement, except as noted. Government corporations, etc., in the market (net), increment on 
y Based upon the 1946 Budget document as revised August 20, 1947. gold, seigniorage on silver, miscellaneous funds and accounts, and 
2/ Comprises trust accounts, sales and redemptions of obligations of beginning with July 1946, a clearing account for outstanding checks. 








RECEIPTS AND EXPENDITURES 














Budget Receipts and Expenditures 


Table 1.- Summary by Major Classifications 
(Im millions of dollers) 






























































taled 
lion in the fiscal year 1941; 


ent #10 million in the fiscal year 1983. 


Receipts Bapenditures 1/ 
fotal receipts less net Sational} Government Set 
Fiscal year SS fotal defense | Transfers —" dudget 
* Total Interna) Other Oideage ant [et ine [expendi~ | General | Stssee reine 4 4 em 
receipts | revenue | **** | secsipts | Survivors tures activ- |ete. oenetls |i dettois 
frast Fund 2/ pe (net) Oy 
6.24 | 567 39 | (es 387 5.055 || 7.0% | 5985 | i, 225 208 <1,2 
eee) Bl Ey) 2 Hee) el 2] Be 
8.26 | 7 392 y re 25, 6.079 5/| 6,302 109 158 
15,668 | 12,993 3s | ase sep | autres | ease | Go| aon | ja | 2 21,92 
23, 22,144 916 1,103 22,282 |} 79.702 | .5,6 72,109 2,523 57, 420 
ip. hos a, 685 em 3,292 1, 4,149 || 95,573 aie 87,039 % 1,829 hou 
wie 43, 902 3.463 1,283 46, 457 100, 397 8, 730 oe 1, -7 53,91 
239 | 40,320 o2 1,201 43,038 |] 63.72% | 14,559 sue} 1,918 | -1, 20, 676 
44,703 | 39,379 829 1, 43,259 || 42,505 | 2h,323 17,142 1,355 31 +754 
Heo tee z 398 40 Hea 3 1, 1,42 72 108 pi 
333 264 378 || 369: 2 1,457 16 -32 
re | 5. » | 29 2 5,702 3,596 2,063 1,428 1 106 +2, 102 
2,624 2,309 wa er Of 2, 4,002 2, 206 1,728 46 20 1,5 
3,204 | 2,578 7 2 339 ae Mes 2,706 1, 432 ~614 -987 
5,480 3,993 5 |i 7 5.473 5. 3,059 1, 1s 970 67 
Source: Daily 5/ Receipts from reductions in capital stock and paid-in surplus 
Bacluies anounte for public debt retirement witch are chargeable available te be reissued under existing law are incluied as negative 
to the sinking etc. under special provisions of law. items under tures. Such reductions totaled $315 aillion. 
2 Tor explanation see tables which follow entitled "Social Security G&/ Inclutes deposits resulting from the renegotiation of war contracts. 
Prograa.*" Information on the amount of such deposits is not available on the 
Net receipts less total expenditures. . basis of Daily Treasury Statements. On the: basis of covering wer- 
Includes recoveries of U. 8. investments in capital funds. . Such rants, such deposits were as follows! a hon” 
recoveries fn the fiscal year 1940; $339 =il- mer 305, 


lion; fiscal year 1944, $2,235 million; fiscal year 
million, and fiscal year 1! 063 million. 
include so-called voluntary returns. 


Table 2.- Analysis of Receipts from Internal Revenue )/ 
(In millions of dollars) 






































Income and profits taxes i Imployment taxes 
Pier Social security taxes 4/ nn Taxing oe 
med Total Withheld by Other otal D Act of internal 
aad —. employers 2/ | 3/ Contributions Act | Zax Act aoa: pow ne revenue 
(Old-age ment insurance) 
5.67% | 2,640 - 2,640 1% 514 90 150 2,279 5/ 
5,161 2,189 - 2,189 T re 101 109 Ne 
fice | S470 oe on "98 tO B36? 
wits | 3500 " 7.960 | 1,186 896 120 170 3,847 
22,144 16,094 - 16, 1,498 1,130 156 4, 553 
41,685 | 3h 8,393 2 che 1.78 1,292 180 zr He 
43,902 | 35, 20,289 24,884 | 1, 1,320 185 285 
40,310 moet 9.392 21,493 | 1,702 1,238 180 283 7.725 
39.379 | 2 10,013 19,292 | 2,028 1,459 185 300 8,049 
ol 2, 66% P 5N6 2,117 58 he 4 1 693 
‘ 222 1,376 1,845 | . 266 116 5 
Rete Me | kB | 2 i 7 |8 
2, 1, 1,012 7 69 4 6 
ore 1, ies 400 3 340 12 2 = 
3,993 3,270 778 2,492 121 8 1 12 














Source: Daily Treasury Statement. 
* lees than $500,000. 





j 2 Yor further detaile, sce chapter entitldd "Internal Revenue Statis- 


tice.* 


Rxcludes receipt of victory tazes withheld 
. Such receipts have’been classified as "Other" income 


Act of 1942. 
and profits taxes. 





pursuant to the Revenue 


a Se) ee ae 
Tor the period prior to 1939, the date in the columns 
Insurance Contribut 


entitled "Federal 
ployment Tax" represent collections under Titles VIII and IZ, 
respectively, of the Social Security Act., 


5/ Includes less than $500,000 in receipts trom “Agricultural Adjust- 


ment taxes." 

















Budget Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures’ 
(In millions of dollars) 





















































9 1945, $257 million; July 1 


million and May 197, million. 








Veterans’ Administration 
interest on public debt, and Other general expenditures 
refunds of taxes and duties 
Total 
Fiscal year general Refunds 
or month expend Veterans’ | Interest | of aa to | Soeter | p.ni,, | tater- | Civilian | Dinect 
itures fotal | Adminie- | on the taxes fotal agri- Security| ns national! vation | work Other 
tration public and culture Finance Corps relief 
vy debt duties yy y Hi gs ry 
pe eee 5,985 1,567 582 926 2 4, 6 Lo 33 804 - 326 1,476 622 
SINS 6b 88 db va cca 7,313 1, 557 gua 5,751 1,228 7 1,000 - 290 2,242 642 
Billi <enede«s cous ° J-208 1,687 557 1,040 89 es 1,5 & aay - 283 2, 578 eee 
Tadechadesecenpes 079 1,752 553 1,111 87 327 10/} Sh7 Bs - 7 1,37! 6 
Woeéb0 ts cecctece 6,005 1,906 555 1,260 gl 4,099 1,098 515 - 3 970 673 
EY Pee ee 635 2,456 72 1,806 3,178 1,093 Dt) 3 - 1s 299 Tl2 
gee. Secccsvcecsceee . ie Py 500 us 2,609 as 2,649 n2 4 re - ° 17 758 
oe cncerss we | roreso| zen | Sree | seer sions is y 7 833 ; *} ais 
Bede i de cceddves 24,323 | 14, 4m 6, eke 4, 958 3,0% || 9,882 2,299 Eo 1,038 3,801 - -| 1,976 
1947-January........ 1, 23 960 aa bed 68 Fad % ) 98 200 - - 130 
February... ..... 2, a2 850 55 i2' 1g. |} 1,623 al 3 1,209 ° - 190 
March.......+.. 2,063 1, 2 565 626 36 ji2 86 26 200 - ~ 135 
Ce ROTO 2,206 1, 594 ia 593 7 16 450 Ps - 2m 
Staite céankne 2, 706 1'2u 581 92 1,463 rs 5/ . 359 - - 131 
GD bncecccces 3,059 2,389 583 1,396 0 670 -6 78 300 - - 254 
Source: Daily Treasury Statezent 6/ Includes railroad retiresent and railroad unemployment activities 
* Less than $500, and excludes expenditures made by Departzent of Labor, U. 8. Ba- 
1/ General expendi tures now include expenditures for revolving funds; ployment Service (formerly Office for Emergency Management, War 
back figures have been revised accordingly. Manpower Commission, U. 8. Employment Service), under authority 
Includes public works undertaken by the Veterans’ Administration. of Social Security Act. For further details, see tables which 
Does not include transfers to trust accounts, etc. ‘These are follow on the Social Security progres. 
shown in Table 5. J/ Includes public buildings. public highways (including forest roads 
&/ “Refunds of taxes" include amounts transferred to public debt ac- and trails), river and harbor work and flood control, Tennessee 
counts to cover issuance of excess profite tax refund bonds and Valley Authority, Federal Public Housing Authority (formerly u. &. 
exclude refunds of taxes under the Social. security program. &x- Rousing Authority), reclamation projects and the Public Works Ad- 
cess profite tax refund bonds were formerly issued to corpore- @inistration. Bxcludes certain expenditures for public works in 
tions entitling them to a post-war credit equal to 10% of the ex- connection with National defense and related activities by the 
cess profits tax paid. The Tax Adjustment Act of 1945 reduced by Federal Works Agency, beginning July 194. 
10% the amount of excess profits: tax to be paid and abolished the 8/ Consists of payments under Bretton Woods Agreements Act - Inter- 
post-war credit. For amounts of excess profits tax refund bonds Bational Bank; credit to United Kingdom; and Bxport-Import Bank 
iesued, see the first table in chapter entitled "Public Debt and of Washington - capital stock. 
@uaranteed Obligations of the United States Government." Outstand- 9/ Classified as Other aitures ing 1, 1945. Fer ad- 
ing excess profite tax refund bonds be redeemed at the option ditional iaformation on Direct and work relief, see "Treasury Bul- 
of the holder commencing January 1, 1946; when such redemptions letin® for August 1945, page 6. 
occur, they will appear as retirements of public debt. 10/ Gross expenditures have been reduced $315 million representing the 
5/ Consists of Department of Agriculture expenditures, except forest Tepayment of capital funds by certain United States Government 
roads and trails which are included in Public works. Amounts for agencies. Jor further details see “freasury Bulletin® for June 1943, 
restoration of a impairment of Commodity Credit Corporation page 9, footnote 12. 
are as follows: . $921 11/ Includes $500 million for Commodity Credit Corporation - postwar 


price support of agriculture. 
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Budget Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditures for National Defense and Related Activities 


(In millions of dollars) 
















































































President (including Office for Baergency Management); Panama Canal ; 
and capital stock of Smaller War Plants Corporation. De- 
fense Aid Special Fund through the fiscal year 1983; thereafter 





liquidation by December 
492, approved July 8, 1 


areca United T e- 
Ver levy Forces Agricul- ne Fed- | National sesectirftrone- pra War Alia | Betions Surplus |tional de- 
Fiscal yeer [aia Leave Act | ture b eral | Housing | Service Mari tine! 2222" | to Relie¢ |property |fense and 
or month ment \ment | of 1986 Secu |vorks Agency (ednini e-[Dop Neri tine! ping | ina| and _(| At sposal |related 
y nent rity Agency | 2 trative )jment pee ~ | Admin. Rehabil-| aeeacies jactivities 
agency itation 4s 
Bonds | Cash ' tures 3/ 
1, 432 - - - = = - - - 1 - - - - = 
1208 bi Ha - - - - - - - - cada - - - - o 
1,657 7 892 - - - - - - - - 9 - - - - - 
6. 301 678 | 2,313 -| - wi 62 - 45 1s 2h 51 a e - - 108 
26,021 | 14,070 | 8,560 7 << pee 62 297 33 519 929 132 200 - - 32 
72,109] 42,265 | 20,686 -| -] 2,012 153} 215 608 52 | 1,202/ 2,776.)1,105 4o - - 195 
87,039 | ¥9,2h2 | 26, -| =| 2.243 | 133] 228) 539 2 1,432] 3,812 | 1,922 - - - 991 
029 337 | 30,087 -| - 1.198 122 185 70 3 | 1,462) 3,227|)2,082) 140 114 - 1,022 
5, 542 | 27,800 153m -| -| 2 60 2 60 52 695 694 |1.367| 120 664 | 106 ¥/ 611 
17,142} 7.425 | 4,998 |1,647] 139 -17% 16 9 34 12h en Tm - 1,501 uke 307 
1,m2 Lowry 35 2 20 -98 1 z 3 2 5 ° - 102 Ws 25 
1,457 % 33 23 -14 1 2 H 3 20 4 - 103 6 12 
1, 428 1 359 | 303) 23 2 1 2 4 2 12 7 - 52 4 15 
1, 728 735 415 | 267) 22 13 1 4 4 e “9 31 - 189 4 20 
2. 321 707; 362) gi) 6 -3%8 1 5 3 2 -3 30 - 101 16 
1,493 shy 383 3) -27 1 3 3 3 -1 oS) - 132 zn 12 
Source: Daily Treasury Statement. such expenditures are reflected within the respective departaents. 
* Less than $500,000. S/ Classification changed to reflect expenditures under “Zational 
1/ Administrative expenses in carrying out provisions of Act are Defense and Related estivities. ® Prior year expenditures are 
included under War, Navy, and Treasury (Coast Guard) Departaents. included under ® 
2/ Includes war public housing functions. Bffective Septender 1, igh, expenditures of the War shi: 
Includes war expenditures of Commerce, Justice, Interior, Labor, and ministration are included with the expenditures of the U. 8. Maritine 
State ts; Civil Service Commission; Bzecutive Office of the Commission to which all functions were transferred for the purpose of 


» 1946, pursuant to Sec. 202, public law 














Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 
(Im millions of dollars) 
Government 
Veterans’ Social Yederal 

Fiscal year eae Adminis. security an ro aa ai contribution 
or month tration program tera vy to District 
y 2/ Vy a aM of Columbia 

225 - 146 73 - 5 

187 - 107 75 ° 2 

232 - 121 87 " 4 

10 1 93 

a 1 1 103 126 6 

4 30 221 107 n 6 

se 101 274 177 3 6 

1, 1,126 318 197 * 6 

1,918 1, 382 joe 247 -18 6 

1,355 817 308 223 - 8 

2 uk - o * 

ib ie : ; . : 

1 1 a * 4 yy 

WG 1 45 o o « 

432 432 ‘ ‘i ‘ m 

1s 1s “ * ie ‘a 

t activities. For 





























Daily Treasury Statement. 

Less than $500, 000. 

Additional transactions are shown in Table 3. 

Comprises Adjusted Service Certificate Fund and the National Service 
Life Insurance Fund, administered by the Veterans' Administration. 


3/ Includes railroad retirement and railroad 
further explanation see tables which follow on social security prograa. 


tions in 





Represents ¢ 


dity food stamps by Department of Ag- 


riculture. This activity formerly came under the Office of Distribu- 
tion and prior thereto under the Agricultural Marketing Administration. 


? 
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Budget Receipts and Expenditures - (Continued) 
Table 6.- Analysis of Expenditures of Government Corporations, [Wholly Owned), Etc. (Net) 
(Im millions of dollars) 
























































- tage Finance 
Commodi Federal it 
Fiscal year Greait || SzPert-Import)  ousing Public Ovners' ~onerevedt | Rural Blectri- | other 
or month Total | corpora |2ee™ of Admit nis- Housing Cor- ational defense fication 2/ 
tion Vashiagtes tration dathority ion = and related Other | Administration 
activities 
BI casdihenngaucsdeat ~208 -18% -1 - 43 -9 yu 5 
PRE RRS He * 320 136 2 - 55 -69 uy ° -59 
b~ bucevequnogensctous on 4 e 3 17 -40 42 -1 8 
Moccccccccoecoccsese 1, s -1 - 
Sate cman angen & >| ites | me : 3 s “os 1,538 1 | a 
Pe - | 1,523 -193 ° 6 3 ~ 2,462 1 -37% 
bx See 1,829 225 . -2 5 “fe 5 2,435 -1 “ike 
-7 sn & e 5 12 -323 ¥ - 288 -3 -ye2 
-1,308 -1,00% -106 -20 1 -275 328 -7 -199 
-31 -1,076 613 -1 1 -202 138 25 -30 27 
1947-—January........... 108 101 78 ° -1 - 9 -102 41 1 8 
ee 32 -39 To -2 1 - -73 17 -2 11 
Scedbocceces 106 -21 103 -3 -16 3 50 1 -3 
NE csdetaen 2 73 3 6 -15 -87 -3 -8 55 
re 614 590 5/ 83 -1 ° -13 - -18 -23 
Sass sh nccetess 970 136 81 -6 -1 -18 6 119 -33 37 
Source: Daily Treasury Statement. Wy Payments of $957 million have been made during the fiscal year 1946 
* Less than $500,000. by the Agriculturé Departszent (charged as war and defense activities) 
2/ Includes transactions on account of EFC Mortgage Company, Federal te the Commodity Credit Corporation in reimbursement for agricultural 
Bational Mortgage Association, Office of Metals Reserve, Office of Commodities procured in connection with the lend-lease program and 
Rubber Reserve, Office of Defense Plants, Office of Defense Sup- reflected in previous expenditures of the Commodity Credit Corpo- 
plies, U. 8, Commercial Company, War Damage Corporation, and Rubber ration, Similer payments during the fiscal year 1945 amounted to 
Development Corporation. $1,182 million. 
2/ Inet Federal Crop Ins Corporation, Parm Security Adminis- 5/ The act of May 26, 1947, authorised the Secretary of the Treasury 
tration, Federal Farm Mortgage Corporation, Federal Savings and te cancel notes of the Commodity Oredit Corporation in the amount 
Loan Ineurance Corporation, Federal Intermediate Credit Banks - of $642 million for the restoration of its capital impairment. 
Production Credit Corporations, and Tennessee Valley Authority. This amount is treated as a general expenditure with a corresponding 
3/ Division between expenditures for National defense and related credit under Government corporations (wholly owned), etc. (net). 


activities and other not available. 





| 
} 
j 
; 
; 
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Budget Receipts and Expenditures - (Continued) 
Table 7.- Total Budget Receipts and Expenditures by Months, Beginning with 1938 






























































































































































(In millions of dollars) 
Calendar year Jan. Feb. Mar. Apr. May June duly Aug. Sept. Oct. Nov. Dec. Total 
Net budget receipts 1/ 
MD chic scsanouness 29% 308 916 262 373 TT 273 44g 678 350 672 5,650 
tO Cbececendts 271 367 687 213 347 557 265 372 676 279 364 521 4,918 
~ ee Rbescccnbe 315 pany 199 304 400 649 331 447 T 333 362 5,834 
Per Tes ee costs 340 Shi 1,566 565 394 1,276 413 397 1,135 4h5 564 1,212 8,849 
Miciccdsedinaces op dae 578 738 3,547 695 563 | 2,492 7 587 2,527 601 2,701 | 16,403 
EST Rivcad ite 788 955 5,206 1,514 1,480 | 4,569 2,007 2,721 5,447 2,030 2,099 5,736 | 34,554 
Msécceded 7, Ee © 2,747 2,503 6,573 3,087 2,950 | 6,247 2,163 2,568 5, 2,001 2,2h0 5,416 | 44,421 
IGND.« occces Bde cece esta % 3,767 6,892 2,929 3,085 5,914 2,695 2,997 5, 2,530 2,374 4,118 O46 
1946....... Bea sicces is 3,819 3,678 5,747 | 2,677 2,733 | 4,479 2,539 2,43 4,478 | 2,5) 2,364 4,107 | 41,601 
1947. ..200 SSdccocendoe 3,820 4,378 5,701 2,556 2,865 5,473 
Budget expenditures 2/ 
A. Excluding net expenditures of Government corporations (wholly owned), etc. 

1938..... debeedamsaieen $ 4ge 47h 705 631 566 930 725 645 18 737 646 830 8,097 
19GB. ccccccccccccccsers 656 612 820 L - 694 895 764 TT Tel Tel 648 832 8,885 
MRD. cnsdouyescees divvnd 72 668 822 3 647 887 818 706 159 869 817 1,172 9,657 
MOAB. dé ceues eat ma 1,1 1,075 1,399 1,315 1,141 | 1,528 1,598 529 1,874 2,083 1,858 2,542 | 19,053 
IQh2. .ececccecccccesecs 2,628 | 2, 3,421 3,753 3,953 | 4,530 5,160 5,215 5,931 5,937 |. 6,363 6,500 | 56,020 
WOK. diddbiscsccdend = 6,372 6,119 7,354 7,466 7,435 | 8,327 7,112 7,617 7,535 7,456 7,839 7,452 | 88,084 
cttiedecenkskes dina 7,570 7,862 8,525 7,859 8,292 | 8,625 8,110 8,119 7,930 8, 7,628 8,416 | 97,158 
IDS. cccccccrecccceece . 8,202 7,460 9,433 7,968 9,275 | 9,642 8,557 7,354 6,611 5,950 4,656 5,445 | 90,552 
Se ere oeeeness 4,891 3,510 4 ,602 4,251 3,677 5,513 4,514 2,796 2,851 3,023 2,557 3,618 | 45,804 
IAT .ncccoee snninanlvens 3,005 3,946 3,492 3,982 4,466 | 4,570 

B. Including net expenditures of Government corporations (wholly owned), etc. zv 
DR... cocnnskekesinne sa - - - - - - 8,100 8,344 7,902 8,135 7,946 8,420 - 
aE anand een 8,239 7,281 9,266 7,90 9,112 | 9,752 8,821 7,291 6,687 5,695 4,561 5,013 | 89,640 
2 I pilin: 4, ,860 3,435 3,845 4,268 3,864 31308 3, Glee 2,932 2,755 2,965 2,529 3 4h 123 
, eae Hie Piya 3,113 3,914 3,598 | 4,001 3,851 | 5, 

Net budget surplus (+) or deficit (-) 4/ 

A. Excluding net expenditures of Government corporations (wholly owned), etc. 
ae Cerrere Ss -198 -166 +212 -369 -193 -156 451 -195 -ho 437 =296 -157 <2 447 
or e -385 -245 -132 -517 348 -339 499 -402 465 -4he | -284 -311 -3,967 
| RE LENGE ose -398 -22h -22 -479 -2h7 -237 -487 -258 -48 -536 “455 -432 | -3,823 
ee ecccccceese -7T1 534 +167 -750 <Th7 “252 -l, 185 -1,133 -739 -1,637 71,294 -1,329 10,204 
| ES SE -2,050 | -1,871 +126 | -3,058 -3,391 | -2,037 | -¥,423 -3,40h | -5,331 | -5,761 | -3,799 | -39,618 
E.. ccciecaunend eeee | -5,584% | -5,164 | -2,147 | -5,952 -5,955 | -3,758 | -5,105 | -4,896 | -2,087 | -5,426 | -5,740 | <1,716 | -53,530 
194k voesooee Seececsereoe 4 823 5,399 -1,952 -4, 772 -5, 342 -2,378 -5, 947 -5,551 -2,004 6,023 -5,587 -2,999 -52,737 
Se occeedhn 4,645 | -3, 2,540 | -5,040 6,190 | -3,727 | -5,862 -4,357 | -1,4e2 | -3,420 | 2,282 | -1,327 | -44,505 
WRB. cc écnccdecesséeses -1,073 + +1,146 -1,573 94k | 1,034 “1,975 -363 | +1,627 -479 -193 +490 -4 204 
IGT. cevcccasos coccceee +814 +432 +2 ,209 -1,424 -1,601 +903 

B. Including net expenditures of Government corporations (wholly owned), etc. 3/ 
a Oe A eons ode - - - - - - | -5,937 | -5,776 | -1,976 | 6,134 | -5,706 | -3,00% - 
WPBvcccesceecesecesens ~4 683 -3,514 -2,373 “4,972 6,028 | -3,838 6,126 ~4 ,293 “1,497 | -3,165 -2,208 895 | -43,594 
| PGS FORRES -1,042 +243 | 41,902 | -1,591 -1,131 873 -1,105 “499 | +1,723 -420 -165 +4h5 | -2,512 
ES eee esece +706 +464 +2,102 -1,445 -987 67 
Source: Daily Treasury Statement. 3/ Monthly figures for the period January 1938 through June 1944 are 

1/ Total receipts less amounts transferred to Federal Old-Age and not presently available. 
Survivors Insurance Trust Fund. 4/ Net receipts less total expenditures. 
2/ Excludes public debt retirements. 
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Trust Accounts, Etc., Receipts and Expendi tures 
(In millions of dollars) 


Treasury Bulletin 





































































































To 
oe at ’ Se National Service life Unemployuent Railroad Retire- 
Fiscal year fnet re- Trust Fund Insurance Fund Trust Fund ment Account 
or month atmo (+ 
or 
2 Bet | Receipts | PED || tet | Receipts Bapenti-}| yet | Receipts Bxpenti-| net | Receipts = a! 
tures (\-. 
tHe a wo2 4ol - - - #12 763 752 a iss 146 
“B 3] 2] eB] c] i] cl} lial la] 3] 3 
pace: #10 717 707 + y P <4 Rf 1,118 +11 127 ne 
-1,613 “~ guo 931 al bo ° 1,265 1,263 ° ay 144 
-338 %| 1,2 1,185 4 316 320 -~—| 1,399 1,404 a 221 217 
2,222 es 1,363 1,357 +11 905 893 8 1,567 1,564 -2 rit 275 
4791 #o; 1, 1,377 426 | 2,127 2,102 -1| 1,508 508 +1 323 
-524 #6) 1,34 | 1,3 +19 | 2,352 2,332 #32| 1,280 2k 8 312 308 
-5u8 -37| 1,607 | 1. -11 | 1,50 1,516 “23 | 1,289 1,312 + 323 322 
~125 3s 7% 3% -2 70 72 #7 101 g1 + es 4 
617 +227 264 38 + 65 60 % 175 171 -1 ° 2 
-33 -26 3 279 2 47 ug 50 55 ° - ° 
+269 +26 68 yl ] 4a 8 ¥ 2 ° 46 46 
2 4298 339 yl 3 33 4as «6 231 obs - 4 4 
-63 -358 107 465 * 228 218 -10 117 127 22 21 
Trust Accounts, Etc., Receipts and Expenditures - (Continued) 
(In millions of dollars) 
Special deposit Seles and r 
Other trust accounts 1/ ~~ » on ever accounts ont ato deuptions of 
cellansous funds bligations 
age SRE ce toverment | teaac’ 
Expendi- corporations, 
Wet Receipts ‘ Bet Het Bet bse ts the , 
market (net 
o 309 pif = So ié 42,106 > 
2| €| & = 4 = 
+6 wre i : ah ‘216 ~1,809 * 
2 7 . - +264 -694 os 
Pi kdensse Feb edt wee Bier? +129 - a ° - +03 -2, 874 - 
SN cnn cvctidnseuesethakeed 4620 1, 693 Ae ° - +1, 669 -1,553 - 
Sin cdc ctdKaiwechodbindoed -110 2,135 2 * +0468 647 ~95 “ 
Wi chtvecdédadvccseditipses -302 1,505 1,807 ? - -312 -359 555 
6 53 4g bs - ate -75 -56 
4237 296 2 ° - 1% -113 +102 
160 . e 71 -8 $9 
+85 ay 2 * e +101 | +67 
-185 -146 ° ~ -39 -3 +37 
a3 
-140 24g 389 ° - -93 8 





Daily Treasury Statement. 
Lees than $500,000. 
Includes Government Retirement funds, etc. 


Source: 
+ 
(See footnote 2.) 


Comprises Public Works Administration revolving fund, special 
deposits (net), and, during the fiscal vears 1940 through 1945, 


transactions in commodity food stamps by the Department of Agri- 
oulture. Commencing July 1, 1945, such transactions are classified 
a 


as “other trust accounts. 


Net receipts in this column constitute net sales, and net expendi- 
tures constitute net redemptions of obligations. 
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Means of Financing Cash Requirements 
(Ia millions of dollars) 








amount required to be financed 


Means of financing 
























































Fiscal year fotal Het Het : Net 

or month amount budget Bet Bot increase | *zPem4i- Total Net decrease receipts 
required | Surplus (+) | decrease [4, Genoral | ‘ree amount Increase 18 | 45 General in trust 
to be or im public | 5i.4 balance |” trust finances | Public debt | sua 'ieiance | accounte 

financea | Seficit (-) | devt accounts, ete, 2/ 

PY) ete, 2/ 

1,1 - - - 1,177 To 338 96 
ge iict) “1s 2 a at & 
i . m2 e 6,900 5.998 . pe 
21,491 - 358 1,613 23,462 23,461 < a 
OE sa ctaens. ss tabs m 27% -57, 420 - 6,515 338 64, 27% 64, 27% - - 
Sicscdssect ateadssad S907 51,428 - 101662 2,222 Gr 207 207 - - 
1 SERRE th 5 58,470 23m - 4,529 - 58,470 57. - 792 
OR eR rer 21,200 -20,676 - - 524 21,200 10, 10,460 « 
INTE Po ieee see saceve é 930 14 11,136 - Sus 10,930 - 10,930 - 
1947—January........... ‘ "$706 - 1,210 125 628 628 - - 
Saoeand hacieakeiea ui a 6h - 2,422 - 1,956 1,642 - 317 
Wisc neven tay ae +2,102 2,298 - 33 224 - au - 
CR i. ccvcssgcces 2,867 1,05 1,423 - - 2,867 - 2m 269 
EIS: AAA 987 -967 - - - 987 G2 9 
MSs scnawsvebions 758 -67 57 634 758 - T38 os 

Source: Daily Treasury Statenent. Guvernnent corporations, etc., in the market, increment on gold, 


1/ Excludes amounts for public debt retirement which are chargeable to 





evigniorage on silver, miscellaneous funds and accounts, and de- 
ginning with July 1: account for 


Increment on gold excludes 
retirenents, 


» & Clearing 
expendi tures 
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Social Security Program: Section I - Budget Receipts and Expenditures 
Table 1.- Social Security Act 


‘ 


(In millions ef dollars) 





eS 


ee eee 


* 
- 











































































































tion I). 


y outs te January 1, 1940, figures 
Reserve Account. 
yA ee? Se 





flect deductions made for reimbursement to the 
te cover administrative expenses, which are shown as 
Section II, Table I. 

Includes only expenditures frem appropriations 
administrative expenses relating to the Social 





Receipts 
Grose receipts 
Less amounte credited 
Social Security taxes we rai Gi cenuane 
Federal Insurance Federal Unemploy- Survivous i; 
Contributions Act mont fax Act ance frast Fund 
(014-age insurance) (Unemployment 
y insurance) 2/ 
shh 90.2 387.0 217.4 
e] 100.9 503.0 = 
. e 7-7 . 
I ri ai} 3 
895.6 - . as = 
1,130.5 . ° ° ° 
i'ase.i 179-9 1,259.5 212.5 
1,309.9 5 1,283.0 21.5 
1,238.2 179-9 1,200.8 217. 
1,499.5 & 1,443.9 200.4 
k2.3 1s ko.& 16.2 
266.2 115.8 264.5 117.7 
25.4 12.0 23.6 13.9 
69.0 3.5 67.6 4.7 
o.4 1.9 333-2 13.1 
7-9 1.3 8 2.5 
Expenditures 
Grants to States 
Public Departzent 
Chil 's 
Social Security Administration | Health 7 of 
Fiscal year Aéminis- Servi Bureau Bxreess 
or month trative ee asher : of - 
expendi + 
Unemploy- tax 
¥ jade to | aid to| mont com | penis | Meerrmtialten | cuit 1 E = 
the | pensation! ore |health | crippled | **2£8* | service 
ance children Dlind | adminis- +] eorviess | chi laren service iy 
tration 
332.5 20.0 271.5) 162.2 25.5 5.2 “1.9 8.9 3.8 2.7 1.5 - a.0 x 115.1 
3 21.3 | 320.3) 208.8 -0 23 58.9 6.0 He 3.0 1.5 - 1.8 215.1 
2] 25.3 o-3 227.6 » 2 2-3 9.5 23 1.5 - 2.9 209.7 
+) O58 5.2) 260.1 63.2 72 3.0 10.8 5.5 -0 2.3 - 2. 322.5 
-¥) «63.5 | 69.6 = 69.4 8.0 70.3 11.4 22 4.0 a. - 3.5 367-8 
527-2) 33-3 | 1.2 2 67.3 8.5 1 10.7 5 3.8 1.6 20.7 2.8 zal.3 
2} 32-2 | 488.0) 360. 57.0 | 10.3 3 10.9 6.2 3.8 1.5 1.3 4.2 311.7 
3} R.9 12-9) a§ 52.6 | 10.0 2 10.7 5.4 3s 1.4 1 - 279-8 
3.5 3.8 gs. 2 9-3 10.3 55.6 2 6.3 2 1.3 ° 2 326.1 
757-7| 24.9 | 7ae.2| 515.7] 123. 14.9 9.8 - 10.7 7-5 2.6 + 8.6 557.3 
.% 2.2 6&.2| 6.7 9.8 1.5 5.5 - 8 6 3 * 1.0 52.2 
so-] 2.3 77-6] 52.5 12.2 1.5 3.0 - 1.7 7 3 * | -36.9 
2h. 2.3 2.6) 13.2 2.3 5 3.8 - 1.0 | - -7 10.7 
15.5 2.1 12.8 | ai | --7 > 1.9 1.6 5 . 5 oy 
155.7 1.9 | 253-3} 122. ¥v 3.3 10.3 - 1.2 8 . * d ke. 
e 2.1 a3 3.9 7-2 -7 5 - 1.5 6 ° * 2 41.5 
Source: — Ray A. Statement. Social Security Administration, Departuent of Commerce, and Depart- 
* than $50,000 wont of Labor; and administrative expenses reimbursed tc the General 
=k. Mtle WII ef the Social Security Act. Pund of the Treasury under Section 201 (f) of the Social Security 
Formerly Title IX ef the Social Security Act. Includes amounte equal Act, as amended. Beginning July 1, 1940, includes also administre- 
to appropriations to Railroad Unemployment Insurance Administration tive expenses under the Wagner-Peyser Act. Excludes administrative 
Pund equivalent to amounts of taxes collected with respect te the expenses payable from other appropriations, eT aoe for the 
period from January 1936 te June 1939, inclusive, frem employers sub- following agencies: Bureau of Internal 2 
ject to the Railroad Unemployment Insurance Act (See fable 3 of Sec- Departaent, wae Sauiae makin totvaes na tottw ef Musuties af 


the Federal Security Agency 
Beginning July 1, 1945, paymeate previously made under the Social 





Fron desuary 1 to duly 2. 1940 *Trans- 


Security Act were discontinued, and thereafter sade under provi- 
Sions of the Public Health Service Act of 1944. 

Includes expenditures under Social Security Act by the Department of 
Labor through July 31, 1 ° 

Classified as “Bxecutive Office, Office for Bz M 
War Commission® through July 31, 1946. 





i 
? 
tere & 


expenditures in Govered ty appropristions ty Congress. 

Second Deficiency Appropriation Act, fiscal year 1936, appropriated 
em anreeeeate for @sl million for refunding to certain States portions of Federal Sn- 
Security Act; namely, pleyers' tax for 1936 collected under the Social Security Act. 
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Social Security Program - (Continued) 
Section I - Budget Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Account 
(Ja millions of dollars) 





























































Receipts Bupenditures Brcoss of 
Fiscal year Carriers’ séuiais- fransfers to expendi- 
or month Fotal trative Railroad Retire- tat a 
of z 
act expenses ment Account 
1937 / (trust account) honed 
150.2 149.0 2.6 146.4 | -1.1 
109.3 110.0 2-9 107.1 al . 
121.0 123.3 2. 120.7 ° 2.3 
136.9 128.2 3.8 124.8 ol 8. 
170.0 148.5 7-6 140.9 ° 21. 
208.8 220.2 5.4 214.8 ° 11.4 
267.1 265.3 2.5 262.7 el -1.8 
265.0 321.5 2-8 308.8 2 26.3 
262.6 295. 2. 291.9 1.2 12.8 
360.1 02.8 4.3 298.5 bd -77-3 
1.5 dbo o& be. ° 42.9 
4.9 * * * °® -4.8 
16.8 2 2 - ° -76.6 
April...... peveccocsoeses eeecceseoss 2.6 45.5 3 45.2 ° 42.9 
May... cobecccoseccocscces 2 2 - : ° 12.0 
bb eeneeunate save ces 112.0 1.5 1.5 - ° -110.5 
Source: Daily Treasury Statenent. administrative expenses relating to the Railroad Retirement Act. 
© Less $50, 2/ Covered by appropriations from the General Fund of the freasury. 


000. 
1/ Includes only expenditures from appropriations made specifically for 


Table 3.- Railroad Unemployment Insurance act 1/ 
(Im miliiens ef éellars) 






































Receipts Bxpendi tures 
Railroad Administrative ex- fransfers to Bucess of 
Fiscal year uneaployment ponses (Railroad Railroad expendi- 
er noath Total t Unemployment In- , 
contributions Ineurence Adminis- surance Account, 
tration Fund) 3/ Unesployment 
trust Fuad 4/ 
m™ 5 5 ~ 5 
4.9 5.0 5.0 - ol 
6.8 we 3-4 7-5 4.1 
6.5 ° 2.5 -2.1 
10.3 8.2 2.2 +0 -2.1 
12.1 14.9 3.2 11.7 ~ 
13.2 12.6 3.7 a - 
12.9 13.1 5 9. 2 
2 13.7 5 9.2 =5 
bd 2 2 - 2 
ol 5 5 - & 
eu 8 8 - -2.6 
° 5 5 - . 
ol 5 5 - a4 
TUNG. cc ccccscecvecccssesces eeeeetese 3-2 =<5 =5 - -3.6 
Source: Daily Treasury Statenent. years, as fellows: 1936, $2.7 million; 1937, $5.3 million; 1936, 
© ess than $50,000. 96.6 million; and for the first eix months of the calendar year — 
1/ Operated as Railroad Unemployment Insurance Administration Fund. 1939, $2-9 million. | These amounts are Jacluded in fable I under 
Represents 10% of contributions under the Railroad Unemployment Federal Unemployment Tax Act (unemployment insurance). 
Insurance Act; the remaining 90% is deposited in the Railroad Un- y Includes only expenditures from appropriations made cally 
employment Insurance Account, Unemployment frust Fund (See Section for administrative expenses relating to the Railread t 
II, fable 3). Bzcludes amounts appropriated to Railread Unempley- Incurance Act. 
ment Insurance Administration Fund valent to amounts of taxes &/ Represents excess funds of the Railroad Usempleysent Insurance Ad- 
collected for the period Jamuary through June 1939 from e=- ministration Fund (under Act of Oct. 10, 1940). 
pleyers subject to the Railroad Unemployment Insurance Act. ‘These 5/ Covered ty appropriations ty Congress. ; 
amounts aggregated $17.7 million and were distributed by calendar 
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Social Security Program - (Continued) 
Section II - Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund / 
(Cumulative from organisation - In millions of dollars) 








Treasury Bulletin 
























































Receipts Bxpenditures Balance 
Salaries, balance 
Bnd of thecal totar [agproprion|on "totes ond-age | Zelmvarvenes* | soreen of taveste ee 
year or sonth receipte|*iene Wy |iavest- denefit | srative Olé-age and|} Total | ois In In disbursing 
Congress = sents itures || payments | . 2 2/ Survivors General | officer's 
. Insurance 3/ Pond account 
ee A eee See ee 782.7 765.0 17-7 5.4 5.4 ~ - 777-2} 662.3 113.0 1.9 
4 Dilines conc sdhstsamaabaekes 1,199.6] 1,155.0 44.6 9.3 19.3 - - 1,180.3] 1,177.2 a - 
DE CGN <ccyscedhabecerhec cues 1,792.1] 1,705.0 87.1 47. 35.1 12.3 - 1, 7es.7] 1,738.2 5 1 
BS REID phe ea 2,536.2] 2,393.1 143.1 138.6 99.5 3: ~ 2,397-6| 2,380.6 6.2 10.8 
~ LinMbn0s46ceneccoséebonsed p: 02-8 pas 214.1 273-6 209.8 - gaz?-2 FF 5.2 >» 
Bs. tases ccacccconeceséctonsee . 120.7 . 49. 5 . 399.1 93. - 268. .2%.6 -0 2k. 
Ms klhds'cneescedbcacs siubuenss 6,116.0 en i ton? cs be wie - pune.t g-Nes-9 Fie a 4 
BN d6o hike nvcceee eh dsinod dip omes 7,549-8| 7,021.3 p8-3 936.4 183.5 152.9 - 613.4) 6,546.3 #0 5.1 
PN Ui <002s Cresadecubghies 8,935.8| 6,259.5 76.3 /1,29%.%]) 1,104.0 190. - 7,661.4) 7, 548.7 3.5 2 
EE AM iiiicn ca odptcéeenthipr eee 10, 558.8| 9,719.0 | 839.7 |/2,760.7/| 1,529.6 206.0 25.2 8,796.0) 8, 742.3 7-3 4g.& 
ee EEE PETC CTT TTT 10, 450.8} 9,711.1 739-7 |}1,718.2]) 1,490.6 204.8 22.7 8,732.6) 8, 318.7 360.6 3-3 
PUY ANG 5 ccgaubocaeees 10,558.8| 9,719.0 | 839.7 |]1, 760.7 4 206.0 25.2 8,798.0} 8, 7h2.3 7.3 Ms. 
Source: Daily Treasury Statement. Y/ Under provisions of the Labor-Federal Security Act, 1947, sale- 
y Includes transactions effected under the predecessor Old-Age Reserve Fries for the Bureau of Old-Age and Survivors Insurance are pay- 
Account. able directly from the Federal Old-Age and Survivors Insurance 
2/ Under Section 201 (f) of the Social Security Act amendments of 1939. frust Pund. 


Table 2.- Railroad Retirement Act 


(Cumulative from organisation - In millions of dollars) 


























































































































Receipts Brpendi tures Balance 
Bnd of fiscal 
Unexpended balance 
year or th Total 
or mon ps = OF ee Rptenees ~ yan fotal Investacnte ie Geant Te Setacties 
Pond officer's account 
147.9 186.5 1.4 79.8 68.1 66.2 2 1.6 
“268.4 264.8 3.6 185.6 62.7 67.2 13.2 2.3 
390.8 hose 5-9 298.7 92.1 Le 10.8 1.8 
es + 8. 49.9 87.0 -0 2.5 10.5 
9 639. 11.6 Fea 104.8 91.5 1.6 11.7 
871.5 854.2 17-3 76.6 194.9 178.0 4.1 12.8 
1,144.1 1,116.9 27.2 611.0 333.0 318.5 1.1 ¢ 
1,466.1 1,425.7 k2.% 922-5 ps6 220-5 5 14.7 
1, 760.1 OS beg 62.3 1,104. ote-1 57.0 9 - 17.8 
2,102.6 2.026.1 6.5 1,277-7 9 805.5 1.2 18.2 
2,060.6 2,026.1 64.5 1,262.2 -* 601.0 6 17.9 
2,102.6 2,016.1 86.5 1,277-7 824.9 605.5 1.2 18.2 
Source: Daily Treasury Statement. 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 
Receipts Brpenditures Balance 
State Railroad Unemployment State unemploy- | Railroad Unexpended 
unemploy- Insurance Account 1/ gent insurance Unemploy~ dalance 
ment in- activities ment In- 
Bad of fiscal Inte t surance 
wae on enath Total por ao Railroad — pine ee a 4 ) mane | witn- — Account fotal | Invest- = i“ p> Se- 
soesipte | thes mat | een bans — mente, || 1t2F0e | dravais | road Uses ee a | 
insurance | States | > ne y ployment (Special| cer's 
— contribu- | 3/ wel States —— Benefit Deposit] account 
Geatee tions 2/ tion Fund 4/ coun payments Account) 
OO cium ceenacaien 1,076.2] 1,058.2 - - ° 18.0 192.0} 192.0 - = 884.2} 872.0} 12.2 - 
133 Ridin tine dajneetle 1,914.3] 1,869.5 - - - ub.g 633.6 — - = |/1,280.5| 1,267.0 13.5 = 
BORD ec ccccccscccces 2,857.9 ry a: yb.2 1.8 - 62.6 1,133.1] 1,116.7 1.8 14.6 }/1, 724.9] 1, 710.0 13. 1.4 
| FIRES? 3,971.9 2: . 105.6 | 105.9 1-6 131.5 |] 1,688.2/ 1,590-0| 105.9 2-3 2,283.7) 2,273.0 8.0 2.7 
Es bcc cess ascend ret » 117-3 161.9 105.9 ll. ows 2,065.4] 1,918.0 105.9 l. as t 0 7-8 3.3 
iiss ndens<inded 614.0} 5,935.0) 274.3 | 105.9 17.4 261. 2,241.5] 2,092.48] 105.9 43.2 4,372.5 ae 4.0 1.5 
WB nc cccccccccccs 6,180. 7. 3 383.7 105.9 29.1 377-9 2,302.1) 2,152.4 105.9 ae 5,678.8) 5,870.0 8.5 3 
Biisn2cccessdennat 9,688. 8,540.3 72-3 106.3 ps a? 2, 373-%| 2,222.5} 106.3 6 1a Lmei-8 7-8 3 
BEA poe eee cswqneey 10,968.4%| 9,550.3 -7 | 106.7 9 a § 209-3 2370-8 106.7 61.8 17, 449.1] 7,409.0 31.7 8. 
WN ss sk abba’ 12,257.68 | 10,555.5| 746.3 | 107.2 9 792.0 . 388.8) 4,168.1) 107.2 113.5 |7,869.0| 7,852.0] 11.8 5.3 
1QUT-May... sees. ee 12,140.5 | 10,537-8 Rye 107.2 56.9 721.7 |] 4,309.% wens 107.2 110.6 17.8 7,804.0} 22.0 5.2 
noes cease 12,257.8 | 10, 555.5 -3 | 107.2 56.9 792.0 |] 4,368.8] 4,168.2 | 107.2 113.5 ||7,869.0/ 7,852.0] 11.8 5.3 
Source: Daily Treasury Statement. Insurance Account equivalent to amounts of taxes collected, with 
1/ Excludes advance of $15 million from the f y and subsequent respect to period from January 1936 to June 1939, inclusive, from 
repayment, both taking place in the fiscal year 1940. employees and employers who come within the purview of the Rail- 
2/ Represents 90% of contributions under the Railroad Unemploynent In- road Unemployment Insurance Act. 





surance Act; the remaining 10% is used for administrative expenses. 


(See Section 1, Table 3.) 





y 


La 


4 from States to Railroad Uneaployment 


y 


Represents excese funds of the Railroad Unempl 
ministration Pund (under Act of Oct. 10, 1 


940) 


5/ Wor railroad unemployment benefits and refunds. 


oywent Insurance Ad- 
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Cash Income and Outgo of the Treasury, by Major Classifications 1/ 
(1m millions of dollars) 










































































































































































































































3/ Comprises Public Buildings Administration, Public Reads Aénini stre- 


related activities" abeve. 


Total Cash Income and Outgo by Months, Beginning with 1942 
(Im milliens ef éellars) 


. 1986 1987 
Jane daly | sug. Gept. | Oct. Nov. Dec. Jan. Ped. Mar. | ‘pr. May June 
CASH INCOME 
Budget: 
laternal 
Income anf profits taxes.............+» | 3,392] 2,889| 1,523 3,550/ 1,40%/ 1,¥eh| 2.886) 2,666) 3,222 | &,650 | 1,597 | 1,619 | 3,270 
Baploywent taxes..............+ sectesse 73 67 _ 5 7% 290 86 58 Fri 1% 7S 4 121 
M4 scellaneous interna FOVERRS....20.05 615 % 79 » = 669 722 93 682 ss 595 602 
Custens..ccrcccccccce prcatecasesscceencases : os fe 43 7 3% 39 1 37 % 
ONOF eee eeeeeeeeree ccccccccccoecceconscooe il 256 182 147 sa 191 370 53 587 | 1,31 
oki. evecccsvesecosneesesececsos 2878 | 2,551 | 2,717 5 ka 2,617 2,639 4,107| 3,815 es Ko | ce 3,203 5 ska 
funds ot 
it Trust Fund ( t 
Saenoms Railroad Reti fotsenmen yA sees 37 bo 209 4” ke 155 oe 37 1 N6 y 251 & 
Other trust funds and a alien éneeee 2a 112 9 177 14h 97 102 br) fe 206 196 18 15h 
Subtotal........ penenaassscokasesnecedes are __ 217/186) 253 a 1 201 
enth th tanes scence aaa Sa * |e Seates | aaeae | hoe | aes | ewe |e cor| ee | Ses | Tae] Ee | se | 
Budget: 
+ defense and related activities 2/. oe 1,190 1,509 4 1,411 1,196 ~~ ne — 1,12 1 7 “<2 
erane' stratien... 512 51s 5 
on a Be | 3] ee 6S) Fl 8) By 8 
Social security program. ........sccsesesses 23 y & & Ef 48 5 a 26 ta 158 ae 
Interest on the public debt 5/.......... ese 913 178 a 5a 119 66 86° 188 oe aT 123 59 830 
Government corporations (wholly owned), 
ete. (net): 
on Finance Corporation: 
- 2. and Gutanee Senrmindpscee -1 hy 54 | -110 3 -18 26; -102 -73 3 -87 59 676 
eeccccccocccececcece -2 = 7 8 20; -19% -* 17 50 -3 -18 | 
counether Credit Corporation. -154 1 Z 1 452 128 101 -39 -21 28 51 1 
OCR. .cccccescece peesebésse 5p Y 10 Tl 5G 57 (7) 103r 67 -76 
aoe jaienetinee ‘imbnehiimadase 2,066 2,658 |_2,85 1,969| 3,257| 2,564) 2,461 3,21 3,663 3,15 4, 787 
Trust Sunde, ’ , 
Umenpleyment magealy oo eescvece B Be se 66 55 6 76 Tl # 76 70 79 
Pederal Old-Age Survivors Incurance 
Trust Pand........sececees idhaneeeeseeoes zn 33 37 bd 36 36 36 36 38 39 a 41 a1 
Railroad Retirement Acceunt.......... coscce 13 1 1s p as 13 33 13 1s 15 16 16 al 
CREM coseccccscccscccese ccceceocestetevbes 37 -39 2 29 128 112 -3%_|_-122 1 
DMRS cccccccccdechbcsepiebedhomdndebcds 17? 213 CA 1 3 373 406 oh oye 9 11 137 423 
Redemption 4 adjested service dends........0. 4 é 4 i 2 i 1 L ° : 
Redemption exeoss profits tax refund bends... u 3 . i 
Redemption of Armed forces leave bends. ......+- = = = = - - — Fe is 
Payments to International Monetary Pund........ - - ~ - - = - - ° ° 
Payments te International Bamk....:..ccscccsees or eS a =, = = Ye A ini =e ‘oneal 
BXCESS OF CASH OURO. .....cccceccccccccccsccccccece -1, ie = 4 5 = 
© Less than $00,000. tien, Public Works Aéministration, Federal Public Housing Authority, 
5 river end harber work and fleod control, Tennessee Valley Authority, 
1/ These figures are not intended te reflect the budgetary positien of forest reads an4 trails, and reclemation projects. 
the Goverment, and will not agree with budgotary figures en re- &/ GCensiete of Departacat of Agriculture expenditures, except forest 
osipts tures, and deficit euch as these appearing in the reads end traile which are included in public works. 
Daily treasury Sta t and in other tables in the “freacery Bul- 5/ Bxclutes accreucd discount on United States savings bonds, and inter- 
letia." For em explanation ef the revisions made im Daily Treasury oot om trust fund investments. - 
Statement figures to arrive at this cash series, seo the “freasury 6/ Revised to include "Werk Projects Administration” aad "Civilian Con- 
Bulletin," February 1939. servation Corps," and to exclude "Surplus property dispesal agencies" 
2/ Bxcludes donds issued under Armed Forces Leave Act of 1946. which, beginning July 1, 1905 are tncluded tn *Battonal defense and 




















Jan. Ped. Mar. apr. Mey Jame Jay wag. Sept. Oct. Bev. Bee. Total 
1,180 3,635 fas) 1,036 <,558 tS 1,062 | 2,621 TT0 1,1 2,606 19, 
3 15502 3,39 1,675 | 2,098 | %{6e7 | 2,198 | 3,402 | 5:50) | 2,282 ery 5,881 wee 
2, 9133 fee | 3, 3,686 | 6,58 | 2,392 | 3,313 | 6,099 | 2,308 | 2 Gok , 
Fy ° : e on] 
sis | Sa | Sipe | Pam | She | 8 | is | sad | 8 | Ses | Ree | St | Som 
’ ’ iz ? > , ’ , , ’ , , ’ 
3, 5,163 | 5,975 | 2, % 5, 
Serres SRT 3,608 | 3 s,s7o | 4,738 | 5,067 | 5,5 5,909 | 6 K 6 57 
1Rdesevvecesservecrere 6,521 ther 7,087 2B 7,9 | see | 7ious We 7no | Tek 1s ra eid 
Bp idicccccacesseseees | GE $032 8,575 1 5,08 | 6,5 7,91 | 8,222 | 7, 7,978 | 7,862 | 8, %, 
1Mengreeeeereeerseers 1 1, 3 | $953 {os ea 1a 1.998 Loe oes 6.088 es 323 NE 
Wenn | et | See | ste | sees | stns | Sipe | 1970 | 3, 
Excess ef cash eutgo 
IWR. cocceoced 1,36 1,5%9 <27 | 3,2 | 3,5% | 2,179 sae &, 3,366 | 5,8 | 4,025 | 4,190 || 38,702 
1983. hawesied £603 5,99 | 2,328 178 erm? | 3 s, &, 2,12 | 5,u2 eee 1m ob’ees 
Mdhaoaaeda 1833 eed 2,873 B +373 2,1 5,909 | 4,908 | 1,671 | 5,67% 16 | 2, 565 
Weronesee ea 2, i *, eT 2m3 | Soe | ¥im | 2, 3,108 1 = 3,331 
Wen |S i ee | | S| = 






























































GENERAL FUND OF THE TREASURY 
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Assets of the General Fund of the Treasury 
(In millions of dollars) 





























































‘ Deposits in Special deposits 
End of fiscal fotal Bullion, coin, Federal i account of sales Other deposits 
yeer or month and currency Reserve of Government ané collections 
Banks securities — 
2,419 827 929 612 52° 
3,087 1,194 1,022 776 95 
2,036 874 254 805 105 
2,812 984 1,024 662 143 
3, Wes 897 603 1,679 265 
10,149 911 4 7667 533 
20,775 820 1 18,007 507 
ug 08 1,500 22,622 289 
708 1,006 12,993 305 
3,730 1,255 1,202 962 310 
5,102 393 1,620 2,736 353 
7.478 1,2 2,561 3,363 276 
7.233 1,2 2,369 3,292 297 
4, 1,263 se 2,317 286 
whos 1,312 989 1,807 295 
3,730 1,255 1,202 962 310 
Source: Daily Treasury Statement. 
Balance in the General Fund of the Treasury 
(Im millions of dollars) 
Bnd of fiscal Total Total Balance in the 

year or aonth assests j lisbilities General Fund 
2,419 203 2,216 
3,087 aus 2,838 
2,038 = <6 

2,812 . 
3,443 We 2,991 
10,149 643 9,507 
20,775 667 20,169 
119 42 2h, 698 
14, 708 470 14,238 
3,730 4ee2 3,308 
5,102 2 4,711 
PEER io cccncccccvccescccsccceseeetess ROCCE LIE IEICE PO PECL OPT TT 7,478 a 7.134 
March. ...ccccccscces cccccccece PPTTTTITITITITITITI TTT ecccccececocecs 7,233 323 2 909 
April.....cee- Kdoescocesessoos cecccse docecceccocesooocesess ssbesecococescoess 4, 707 4,312 
woccccces escctecese eccccccceesecocecoscoesesesoeseocooessococe sacssomneeee 4, 330 4,066 
Tune... .ceseee So cccccesescecoosoosesosese ceseccece encsssee Seeseseoecococeoooce 3,730 3,308 




















Source: Daily Treasury Statement. 











[tm millions of dollars - Net increase or net 4 
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Analysis of Change in Balance of General Fund of the Treasury 










(-)) 




















































































4/ Comprises Public Works Administration revolving fund, special de- 


Beginning with fiscal year 1945 certain revisions have been made 

in this table. See "freasury Bulletin,* September 1946, page 5. 
Less than $500,000. 

This is the net budget deficit (-) or surplus. Excludes amounts 
for public debt retirement which are chargeable to the sinking fund, 
etc., wader special provisions of law and beginning with fiscal year 
1945 includes Government corporations (wholly owned) etc. (net). 
Comprises Federal Old-Age and Survivors Insurance Trust Pund, 
Bational Service Life Insurance Fund, Unemploysent Trust Fund, Rail- 
road Retirement 4 it, Go ti and retirement funds 
and other trust accounts. (See footnote 4.) 

Charges for retirement of national bank notes are reflected in this 
Statement directly against increment on gold, in the years during 
which the retirements were actually made. (See footnote 7.) 





x 


General and Trust accounts, etc. 
Sotad —, and ol 
change in | #°coun Public Checki 
Fiscal year General Government debt Trust Incre- Seign- deposit pea of| Clearing 
pmagnt Fund corporations, | accounts Total | accounts | ™nt forage be @ . t 
balance (wholly om gold | on silver | and mis- agencies, gy 
owned), y collansous | ete. 5/ 
etc. (net) 1/ funds 4/ 
Ric cthinaaccencntssseccedimniece -338 1,1 792 46 11 hl 90 + - - 
4 pdccdesecccccoocqconssocouseebes Sie 3,280 ¥ 1,208 29 5 4 “6 | 1,106 - 
ERS NOSES -947 -3,910 2,528 43 37 ° 61 288 - 
MB eccccenvcccccccscececcesessyecce que 158 5.99" 2 a 20 a 852 - 
Bsc ccccdscccccoccesccsecsessstsse 358 -21,491 23, -1,613 ° 14 116 -1,809 - 
6,515 57,420 64,274 +3 ° 264 69% x 
1062 5, kak 64%, 307 Py aks ° - 2 -2,87% - 
&, 3.8 57.679 792 675 ° - 1, 1,553 - 
-10, 20,676 10, -524 -30 ° 2ks -647 -95 - 
-10,930 1 -11,136 -5Me -372 e - -372 -399 oe) 
NR onc cn chdunenecencecenes 1,210 706 628 -12 > . th o ad 
i ccdeecdesdsdensenvenes 2, hae sok 1,642 a7 Ws ° - -146 as rs 
ST caicsWilin aaediunsdeees 22h 2,102 -2,29% -33 av . ° nm 8 39 
BB sen ccncenceceencescccvsses 2, —™ “1.3 269 108 ° - 101 -7 67 
SGI Seer asap aie -987 105 ° - - -3 37 
PMonavcceeecsgqecasécccccccece -758 -67 -57 4 498 : a 2 -93 3 
Source: Daily Treasury Statement. posits (net), end, during the fiscal years 1940 through 1945, 


transactions in commodity food stamps by the Department of Agricul- 
ture. Commencing July 1, 1945, such transactions are classified in 
the columm “frust accounte". 

Beginning with fiscal year 1945 represents sales and redemptions of 
obligations of Government corporations, etc., in the market (net). 
Represents outstanding checks, see Note. 

Bxpenditures for the retirement of national bank notes from incre- 
ment on gold for the fiscal years 1937 to 1939 (as shown below) are 
not reflected herein, but are reflected under increment on gold as 
follews: 1937, $99 million; 1938, $51 million; and 1939, $5 mil- 
lion. The increases in the public debt shown in the table "Means 
of Financing Cash Requiremente"® for the above fiscal years will not 
agree for the reason stated above. 














PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
ef the United States Government 
PART A - FISCAL YEARS, 1936-1947 


(In millions of dollars) 





Treasury Bulletin 

























































































































































June 30, | June 30, | June 30, | June 30, [June 30, | June 30, | June 350, | June 50, June 30, | June 30, 
1938 1939 1940 1941 1ghe 1943 1 1945 1946 1947 
Public debt and guaranteed obligations 1/ 
Interest-bearing debt? 
WRENS. EBB ico cdscccescescccvesccceccesveete 36,576 39, 886 ‘ers 4g,367 | 71,966 136+380 199,543 | 256, df 268,112 [255,113 
Guaranteed obligations..........-s.e+s-eeee 4, 853 5,450 5s 6, 360 4, 549 092 1,516 467 83 
WB iocncasncathccdactnctecdexdssecésontn 41, bes 45, 336 47,874 54,747 | 76,517 | 139,472 | 201,059 | 256,766 | 268,578 [255,197 
Matured debt and debt bearing no interest..... 589 554 622 585 uh 1,324 1,567 2,350 1,321 3,179 
Dele WARNNNNN I hose ct edcciecccnnkescccscees 42,018 45, 890 4g, 496 55.332 | 76,992 | 140,796 | 202,626 | 259,115 |269,898 258,376 
Public debt 
Interest-bearing debdt: 
Public issues: 
ma oe 54 1, 1,603 2,508 11,864 14, 734 17,042 | 17,0 15.77 
Treasury dills........e-«e++- 1,2 1,308 yo2 . ° ® ’ ° 
Certificates of indebtedness. - ue" - - 3,096 16, 561 28,822 34,136 3h, 208 25296 
9,147 7, 2u3 6,383 5,698 | 6,689 9,168 17,405 et 18,262 8,1 
a nt ‘i ut ° 862 OTS 21,162 oe oR 30638 
Treasury bonds - dank eligible eteceece 21, 25,218 30, 37,202 » 809 58,063 ° ° . 
Postal savings and other bonds....... 197 1 Fe] io 196 196 196 196 180 166 
Total marketable iseues...........+. ° 32,344 33.965 34436 | 37.713 | 50,573 95,3210 | 140,401 | 181,319 [189,606 {166,702 
Non-marketable issues: 
U. S. savings bonds..........ssseeeee 1,238 1,868 2,905 4,328 | 10,188 2,256 34, 606 45,5863/) 49,0353/| 51,3673/ 
Treasury notes - tax and savings 
SOND a ykeiniicnedesscense - - - - 3,015 7,495 9,557 10,136 6,712 5.560 
Adjusted service bonds.........-.-+++ 319 283 262 241 229 222 217 ~ - - 
Depositary bonds. ........--eeceeeeees - - - - 79 226 474 505 427 325 
Armed forces leave bonds............ - - - - - - - - - 1,793 
Total non-marketable issues......... ° 1,556 2,151 3,166 4,555 | 13,510 29,200 Ws, 855 56,226 | 56,173 | 59,045 
——S= 5 
Total public issues........ssecccceesees 33,900 36, 116 37,02 k2,267 | 64,083 | 124,509 | 185,256 | 237,545 [245,779 [227.747. 
SSS > eS, 
Mpeeial 2900ss. .cccccdb co deecescsccsceceecee 2,676 3,770 4,775 — 8 10, 871 1h, 287 18,812 | 22,332 | 27,366 
Satad, SatemaetRewPINs GPB>--+----2re0eree 6576 | _ 39-886 | _42,376 | _ 86.387 | 72,968 | _135,380_| 199,543 _| 256,357 |268.111_ 255-115 _ 
Matured debt on which interest has ceased..... 141 1u2 205 205 98 141 201 269 376 231 
Dedt bearing no interest: 
United States savings stamps.............-+ - - ~ - ~ 213 197 178 96 70 
Excess profits tax refund bonds............ - - - ~ - - 134 1,028 58 19 
Special notes of the United States: 
International Bank for Reconstruction 
and Development series...........++++. - - ~ - - - o on - 416 
International Monetary Fund series...... - - - - - - - ~ - 1,724 
United States notes (less gold reserve)... 191 191 191 191 191 191 191 191 191 191 
Deposits for retirement of national bank 
and Federal Reserve Bank notes........--. 252 215 190 a 159 766 732 655 584 517 
Other debt bearing no interest............. 5 6 6 6 6 6 6 6 
Total debt bearing no interest...........+. id yl 386 369 356 1,175 1,259 2,057 935 2,942 
oS lo CS q 
Total public debt outstanding. ...........-+00 37,165 4o, BuO ke, 968 4g, 962 72, 422 136,696 | 201,003 256,662 [269,422 (258,286 
Guaranteed obligations 2/ 
Interest-bearing dedt: 
Public issues: 
Marketable issues: 
Commodity Credit Corporation......... 206 407 & 702 412 42 - . ; 
Federal Farm Mortgage Corporation.... 1,410 1,379 1,269 1, 930 930 ° ° é M 
Federal Housing Administration....... 1 8 a 21 2 24 34 43 38 
Federal Public Housing Authority..... - 11 114 14 lu - - e e 
Home Owners' Loan Corporation........ 2,937 2,928 2, 603 2,409 1,563 1,533 755 - © - 
Reconstruction Finance Corporation... 299 1,096 1,74 1,219 896 « a“ os be 
Total marketable issues............- ° 4, 853 5,450 5,498 6,360 4, 549 3.908 1,190 34 43 38 
——SS|_ - s——— 
Non-marketable issues: 
Commodity Credit Corporation 44/...... - - 7 - - 68 150 375 you 4s 
Reconstruction Finance Corporation 5/ - - - - - 115 176 - - e 
Total non-marketable issues.......... - - - - - 183 326 375 4el 45 
Total interest-bearing debt............. 4, 853 5,450 5,98 6, 360 4,549 4,092 1,516 409 467 83 
Matured debt on which interest has ceased..... ° 1 31 1 20 3 107 24 10 6 
Total guaranteed obligations outstanding...... 4, 853 5,451 5.529 6,370 4, 568 4, 100 1,623 433 476 90 























(Continued on following page 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 
PART B - MONTHLY DATA 


(In millions of dollars) 

































































































































































































































































































































1946 1947 
June 30 [uy 21| sng.31| Sent. 50) ost. 3a] Hor. 30] Dec.31| Jan.31 | Feb.28 | Mar.31 | Apr.30 | May 31 | Sune 30 
Public debt and guaranteed obligations 1/ 
Interest—bearing debt: 
Pe | pa oe eae «+ | 268,112 ast-0? 266, 359] 264, 227 |262, 415] 260,925/ 257,649 | 256,378 | 258,113 | 255,800 | 254,427 | 254,975 | 255,113 
Guaranteed obligations.........cessee0% . 467 370 391 378 362 331 262 181 175 171 171 83 
Sovdills.. Laan. Gases o hikes <otind PIONS eos . | 268,578] 267, 3631266, 729| 264, Gos |262, 792] 261, 286| 257,980 | 258,640 | 256,294 | 255,976 | 254,598 | 255,146 | 255,197 
Matured debt and debt bearing no interest.. 1,321} 1,240} 1,196] 1,160| 1,125] 1,360] 1,507) 1,406 3,312 | 3.332 | 3.281 | 3.375] 3279 
Total outetanding......ccccsscccccscccseces 269, 898] 266, 603/267, 924) 265, 76s |263, 918/262, 646/259, 487 | 260,046 261, 606 | 259,306 | 257,880 | 258,521 | 258,376 
Public debt ; 
Interest-bearing debt: 
Public issues: 4 
Marketable issues: 
Treasury bills.......c.ccccescees > 10038 17,023] 17,024) 17,007 “sp —! 17,000] 17,033 | 17,074 | 17,048 | 17,038 | 16,610 | 16,002 | 15,775 
Certificates of indebtedness. eeee '° 37,720 36,473 34, 478 2, 478 30, 475 +987 29,791 28,784 ti 26, 4, 44 25, 
Treasury notes........ccececeseees 18,261) 13, 13,351] 13,352| 15,351] 13,352) 10,090 »090 | 10,090] 8,1) 8,1 8,1 8,1 
Treasury bonds - bank restricted e/ aed 3.io9 + 6 4g, 636 49, 636 49,636 49,636 49, 636 2 636 +636 49, 636 4g, 636 
Treasury bonds - bank eligible.... " . 69,686| 69,686] 69,686) 69,686 | 69,686 | 69,686 686 | 69,686 »686 | 69,686 
Postal savings and other bonds.... 180 179 179 179 179 179 179 166 166 16 166 166 166 
Total marketable issues........... 189, 606] 187, 596/186, 350/184, 336 |162, 318/180, 328}176,613 | 176,444) 175,420 172, ¥6e| 170, 535] 169,926) 168, 702 
“e. 8 santas teake 49,035 49,320] 49,477] 49,545 49,624! 49,709] 49,776 | 50. 34 1| 50,945 wo | 51,367 
+ S. savings bonds 3/........+.0+ 035] 49,320) 49,477) 49, ’ 109 +776 | 50,343 | 50,717 | 50, 51,117 | 51,2 51,3 
Treasury notes - ~F oe series y 6,712 6,669 . 6,096; 6,003 = 5,725 5.590 aoe 5 ks 5.477 5,525 5,560 
Depositary bonds ieee 410 385 383 349 351 ze 335 333 325 
Armed forces leave bonds......... > - - - - 70 31 602 873 | 1.132] 1, 1,683 | 1,765] 1,793 
Total non-marketable issues....... 56,173] 56,399] 56,566| 56,025| 56,081| 56,343) 56,451 | 57,157 | 57.765 | 56,156 | 58,612 | 58,863 | 59,045 
| | 
Total public issues............sse0- + | 245,779 243,998 [2u2, 916 240, 364 |238, 400 |236, 671 |233,064 | 233,601 [233,176 | 230,618 | 229,147 |228,789 | 227,747 
Special iesues.......ssececssccees ane 22,332] 23,045/°23,443| 23,854) 24,015) 2&,254) 24,585 | 24,777 | 24,938 | 25,183 | 25,280 | 26,186 | 27,366 
=! = SSS «_bs OOOOSS=|=s —=_l CC —_—_— 
Total interest-bearing debt...........+. 268, 111] 267,039 |266, 359 |264, 217 |262, 415 |260, 925 |257,649 | 256,378 |258,113 | 255,800 |254,427 |254,975 | 255,113 
=— —_ k == SE 
Katured debt on which interest has ceased.. 376 313 285 262 241 236 395 307 261 308 267 241 232 
——>S SSS SSS 
Dedt bearing no interest: 
United States savings stamps.......... oo 96 92 88 85 83 62 79 76 7% 72 71 Tl 70 
Excess profite tax refund bonds......... 58 50 uy 39 35 32 29 26 24 23 21 20 19 
Special notes of the United States: 
International Bank for eo 
and Development series............ - - ~ - - é 24g 2ks 407 407 407 566 416 
International Monetary Fund series... - - - - - -| + - -| 1,782] 1,782 | 1,782 | 1,749 | 1,724 
United States notes (less gold reserve). 191 191 191 191 191 191 191 191 191 191 191 191 191 
ey for retirement of national bank ' 
and Federal Reserve Bank notes........ 584 579 574 569 562 557 552 545 540 535 530 525 517 
Other debt bearing no interest.......... 6 6 6 6 6 6 6 6 6 6 6 6 
Total debt bearing no interest......... m 935 91s 902 890 876| 1,126) 1,105/| 1,092 | 3,024 / 3,016] 3,008 | 3,127 | 2,942 
_— —___/ 
Total public debt outstanding............+. 262, Nes ete zie pounce pene i263, 532 277 |259,149 | 259.776 |261,418 |259,124 |257,701 pene 258, 286 
Guaranteed obligations 1/ 
Interest-bearing debt: ; 
Public issues: 
Marketable issues: 
Federal Housing Administration.... 43 43 43 uy Wy 45 45 46 46 46 46 “ 38 
Non-marketable issues: 
Commodity Credit Corporation 4/... hou 281 326 347 334 317 286 |. 2l7 135 130 126 125 45 
Total interest-bearing debt.......... 467 324 370 391 378 362 332 262 | 161 175 171 171 83 
Matured debt on which interest has ceased.. 10 4 7 8 8 8 7 7 7 7 7 6 
Total guaranteed obligations outstanding... 476 333 379 400 386 370 339 270 188 178 177 90 
so =—_—=_ —_—_—— | { |= 
Source: Daily Treasury Statement. "Treasury Bulletin" July 1946, 4-9, 4-10.) 
* Less than $500,000. The face value of any yearly series of United States savings bonds 
l/ Guaranteed securities held by the and securities guaranteed and Treasury savings notes maturing from month to month which are 
as to interest only are not included in this table. not currently presented for retirement are included in the 
2/ Bank restricted iseues are those which commercial banks (banks ac- interest-bearing debt until all the bonds or notes of the series 
cepting demand deposits) are not permitted to acquire prior to a have matured.) 
specified date, with three exceptions: (1) concurrently with the 4/ Consists of demand obligations stated as of the close of the pre- 
4th, 5th and 6th War Loans and the Victory Loan, commercial banks vious month, in accordance with the Daily Treasury Statement. 
were permitted to subscribe for limited investment of their sav- 5/ Consists of Reconstruction Finance Corporation notes, Series X-A, 


inge deposits; (2) commercial banks may temporarily acquire such 
issues through forfeiture of collateral; (3) commercial banks may 
hold a limited amount of such issues for trading purposes. 


(See 





X-B, and X-C, which were held by United States Government corpo-. 
rations and credit agencies. ‘ 

































































































END OF FISCAL YEAR 


Office of the Secretary of the Treasury, Division of Research and Stotistics 








INTEREST-BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 
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END OF FISCAL YEAR 








DOLLARS DOLLARS DOLLARS 
Billions §=» Public Debt and Guaranteed Obligations Billions Non-Marketable Public Debt Billions 
270 270 60 60 
260 260 E M4 50 

ad SS SS 
7 \ WA 
N \N 
230 << SS WN 
230 \ \ \N 20 
N SS 
NN OX 
220 220 N N N 10 
N N NN 
. \ SS 
210 210 "46 "= 
200 200 poLLARS DOLLARS 
, Billions = Marketable Public Debt > iain 
190 4190 190 190 
180 180 180 180 
170 170 — 170 
160 160 - 4160 
150 4150 4150 
140 140 140 -KZA- 4140 
130 4130 130 744130 
120 120 120 bd 14120 
110 Ho 110 -— 4110 
100 4100 100 100 
90 90 90 490 
80 80 80 80 
70 70 70 — 4 70 
60 60 6&0 4 1 60 
50 50 50 50 
40 40 40 440 
30 30 30 as 4+ 30 
20 4 20 20 - 4 20 
10} 10 10 10 
1937 ‘38 4°39 “40 “41 “42 °43 “44 "45 “HE ° 0 1937 36 "39 40 ‘41 “42 ‘43 “44 45 46 ‘a? iw 
X X 























(Im millions of dollars) 


Special Issues to United States Government Agencies and Trust Funds 2 

























































































Fede: Federal | Federal Mutual 
Depostt [Oé-dge | Savings [0 wort” |gecsine | Postal |Ratiroad | Unemplep- |stverse® | nortgnge 
Outetending at end of fotal | Insurance | &@4 and Loan jment Life | retire- | Life Savi Retire- | ment Certif- | Insurance 
fiscal year or month Corpore- | Survivors | Insurance|Insurance | sent Insurence | 57*tem = | ment Trust ieate and War 
Corpora- pa funds Pond 2 Account | Fund Pond Housing 
Trust Fund tien Tasurance 
Punds 
1938.. 2,676 85 662 - 523 bead - 45 66 = 26 - 
SRS RTS Se te . 770 101 1,177 - 537 73 - 128 67 1,207 20 ~ 
Sass end damaeteadiadan * 715 % 1,738 - 52h 2 - 97 4 1,m0 n - 
Wb 4 ces: chcnasthonesataxave 6,120 90 381 5 53 3 88 2, 19 - 
| EE SERGEY | ERS 7,885 95 3.133 5 537 796 39 56 92 3,12 1s - 
WO, hc givence Shoes tes 10,871 103 4, Obs 106 538 1,0 352 1 178 4, 257 1s - 
Gs 0 do NS heeds bende cdele 14, 287 98 4, 766 27 502 ities 1,213 F n9 ed 17 - 
19 SRN Re 9 LAE TRIES = 2) ar z m Ne 3167 464 = cb = - 
1M) Spee | MS] RS @} use| xe] die | Gs] oe] Pe i uw 
1947-Jamuary..........0.5 +» | 24,777 2 6,440 57 1,236 2,37 5.725 990 615 6, 869 12 ls 
Fobruary............+5 24,9 pt 6,440 5B 1,236 2.3% 5, 1,014 so02 6, 12 is 
ee Sy ere ree $0155 2ke 6,660 59 1,2% 2, 23 1,040 787 oie 12 is 
Re cixccansedecios - 280 277 6, 660 1,236 2,377 613 1,066 07 6,91: 12 22 
tee Weckvidedists 186 6,680 Fs 1, 2, 373 " 1, 601 oh 12 22 
=... 27,366 | Ties @| ven | 2@s| cam | ies | oe] fy 12 us 
Source: Daily Treasury -Statenent. public debt on pages 20 and 21. 
1/ These securities are included in the detailed statement of the 2/ Includes Postal Savings System of the Canal Sone. 
Guaranteed Obligations Held by the Treasury »/ 
(Im millions of dollars) 
Federal Federal Re Bxport- 
Bnd of fiscal ee Sommnetty Pere Publie = Owners’ | iica | Sennessee Import 
ee Corporation | Corporation poo Corporation Ganev dnthori ty 5 nal 
683 - - “ 15 864 - - 
213 10 - - 20 243 « ° 
1 25 - 20 ~ 7 52 - 
yee 140 - % - 20 57 - 
4,079 400 263 2 551 2,59 5T . 
WOR, 5 00. 006 cbdtbbetbdvidad 7,535 1,950 - 283 212 5,03 51 - 
igs IE SEES FIC H 10,717 900 366 396 580 ’ 57 - 
1 L cscehsuewnesaantanneas 12.169 1m = 33 a 3-080 57 we 
ce eee "Bo a 367 a 3,966 3 nb 
1947 -Tanuary.........60. 005 10, 828 820 ~ 607 6,86 
Fobruary............:. 10, 892 866 - xo 590 8.839 % 13 
Gains occncnesesccces 10, 965 830 - 350 574 8,902 56 272 
APE Be cnsesscecseccsce 10, - 350 8,76 6 
_ POTS Rie 1010 be - a Es ee 56 os 
Since sishonies tiene 11, 510 a 7 529 % 56 5u 
Source: Daily freasury Statement. 1/ These securities are not included in preceding statements of guar- 


* Less than $500,000. 





anteed obligations outstanding. 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed 
Obligations of the United States Government 





Treasury Bulletin 












































Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 
End of fiscal Computed Computed Computed 
year or sonth Interest-bearing | annual — Pe Interest—dearing| annual a Pos Interest-bearing| annual a, 
dedt outstanding po of interest dedt outstanding — at tehteest debdt outstanding —" “af tateseed 
(In millions of dollars) (Percent) (Im millions of dollars) (Percent) (In millions of dollars) (Percent) 
WOE, cocndusunsnsecctocugas 41, bos 1,068 om 36,576 9u7 2.589 4, 853 121 2.498 
Ti nits dengan aenakasaee 45, 336 1,149 2. , 886 1,037 2.600 5,450 llz2 2.052 
Si iensadisdnddacsbuctiot 47,874 1,203 2.51% 2376 1,095 2.583 5,498 109 1.978 
Sea duesisaneisasedunienl 54, 747 1,335 2.438 4g, 387 1,218 2.518 6, 360 117 1.834 
Siindvesedschenshsmuadinn 76,517 1,729 2.260 71,968 1,644 2.285 4,549 85 1.861 
WOE, nccncdactgeacecsccmins 139, 472 2, Le 1.978 135,360 2,6 1.979 4, 092 81 1.968 
ES a ee vee 201,059 2 1.925 199, 543 » 1.929 a 20 1.335 
Du dbthiedsseeescsubesanes 256, 766 969 1.935 256, 357 1.936 5 1.321 
Sos cncdecdgecccctcarepe 266,578 5, 357 1.995 268,111 5, 352 1.996 467 7 1.410 
Tihetidscanecesebscttne 255,197 5,376 2.107 255,113 5.37% 2.107 83 1 1.758 
1947 January. ........000+6 258, 64O 5,327 2.08 258,378 5,322 2.060 262 4 1.642 
DRS cc cccctcccsce 258, 5,336 2. 256,113 5,332 2.066 11 3 1.758 
SS RRP SSO 255,976 5,319 2.078 255, 800 5,316 2.078 175 3 1.783 
Binckdescoksasoce 254, 5 5,318 2.089 254, 427 5,315 2.089 171 3 1.718 
| RSS er 255, 1 5, sah 2.094 254,975 5,342 2.095 171 3 1.706 
te RRS RO 255,197 5,376 2.107 255,113 5,374 2.107 83 1 1.7568 
Source: Daily Treasury Statement. interest on United States savings bonds, Series A-E are considered 


Treasury bills are included in interest-bearing debt figures at face 
amount, but for purposes of calculating the computed annual interest 
charge and the computed rate »f interest, the discount value is used. 
Tor the purposes of computing the annual interest charge and rate of 


to yield 2.90% per annum and Series F is considered to yield 2.53%. 
2/ Guaranteed securities held by the Treasury, and securities guaran- 
teed as to interest only, are not included in this table. 
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Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
issued under authority of that Act, and the face amount 
of obligations guaranteed as to principal and interest 
by the United States (except guaranteed obligations 
held by the Secretary of the Treasury), shall not ex- 


Statutory Limitation on the Public Debt 


one time. 


of the owner, 


Table 1.- Condition as of June 30, 1047 


(In millions of dollars) 








ceed in the aggregate $275 billion outstanding at any 
Obligations issued on a discount basis, and 
subject to redemption prior to maturity at the option 
are included in the statutory debt limi- 
tation at current redemption values. 








imum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 
of the Second Liberty Bond Act, as amended...cccccscccsecssesesecevessesesssscecees Oe cccceccececccoe eccccce oeegevce eee eeeeeresececceecceecs 275,000 
Amount of securities outstanding subject to such statutory debt limitation 1/: 
U. S. Government securities issued under the Second Liberty Bond Act, a8 amended..cscsssccsccccscccecsesscseeseesesseseeeees 257,402 
Guaranteed securities B/...cccsccccccccccccccsccccccsseccccccseccceccceeesecccescceseccescecooceeceeseeens covevecscccceveces 90 
Total amount of securities outstanding subject to statutory debt Limitation... ....ccsssscccceccccveseeces PPITTTITITIT ITT itt ttt ttt 257,492 
Balance issuable under such authority.....ccccccsccesccccccccccccccccsccceccescssccenesessessscssseesecsseess ocvddcdcseddvcdscccddbeccesoss ie 17.508 





Source: Public Debt Service. 
i/ For comparison with the total public debt and guaranteed securities 


outstanding, see following table 2. 
2/ Excludes guaranteed securities held by the Treasury. 


Table 2.- Analysis of U.S. Government Securities Outstanding Subject to Statutory Debt Limitation 


(Im millions of dollars) 


and Comparison with the Public Debt Outstanding, June 30, 1047 





Public debt and guaranteed obligations outstanding 





























Subject to Not covered by 
statutory debt statutory debt Total 
limitation limitation 
Public debt and guaranteed obligations outstanding: 
Public debt: 
Interest-bearing securities: 
15,TT3 - 15,715 
25,296 - 25,296 
8,142 - 8,142 
49,6 - 491636 
Treasury ee 69, - 69, 
Postal savings and other bomdsS.....c.scscsescecccccescessesscccesees edccccces - ae 166 
Total marketable 16sueS.....scccccccsscccecccccccccsccsssssececcseccsees Seees 168,536 166 168, 702 
Non-marketable issues: Watt iit 
U. S. savings bonds (current redemption value)......esssccceccccccccccceseces 51, 367 - 51, 367 
Treasury BAVINgS NOtES.....ccccccccescccccccccccccccccccsesssccccscsssesesess 560 - 5,560 
Depositary bonds.......+. PTTTTTITITITITITILITI TTT 325 - 325 
Armed forces leave DONAS.....sceceececcescscvecsecasssesssecssceccees eeeccees 1,793 - 1,793 
Total non-marketable 1661.6...ccccccccscccccsccerecsesessessesscecs coccccccce 23,045 - 39,045 
Special issues to Government agencies and trust fumds.......ssecccccscccccecesese ee HO stein 27,36 
Total interest-bearing SOCUTITIOS....ccccsccccccceccescseeseessceseceeccesesseses 254, 948 166 255,113 
Matured securities on which interest has Pe EO ICRI cocccccces ereccece ° 225 - 225 
Obligations bearing no interest: 
United States savings Stamps...cscccccceccccccscsccccssessasessesecrseeses cocccce 7o 70 
Excess profits tax refund bab bab obdhgheesSodadheneesanctscccncscsccescabeose 19 19 
Special notes of the United States: 
’ International Monetary Fund Series.....cscccssccssocesece 1,724 - 1,724 
International Bank for Ri and Development seri 416 - 416 
Currency items, etc. 2/..... eecsscdeccceneccsocccsossoces Sagdeevosvcctoccees ebdese - 7119 n119 
Total obligations bearing no interest...ccccccccecsceseccscsscocversvceces ecevces __ 2,229 719 ___ 25948 
Total public debt...cccccsescecs PTUTTTITITITITIT TTT 257, M02 88h 258,286 
Guaranteed securities 3/: 
Interest-bearing SOCUrities.....sccccsevcccccccescccceeseesessesesssecescseees sie otire 83 ° 83 
Matured debt... ccccccccccccccscsssesseseecesesesesssesseseeessssessessessnseees eveccee 6 - 6 
Total guaranteed securities....... PPTTTTITI TT eeeee 90 ~ 90 
Total public debt and guaranteed securities outstanding.....sseseresssscesccsces eccvcccce 257,491 Es 258, 376 








Source: Public Debt Service. 
1/ Issues which commercial banks may not acquire prior to a specified 
date (with minor exceptions). See footnote 2, page 21. 
2/ Consists of United States notes (less gold reserve); deposits for 





retirement of national bank and Federal Reserve Bank notes; and 
other obligations bearing no interest 
3/ Excludes guaranteed securities held by the Treasury. 
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Analysis of Issuance and Retirement of Public Debt 


(Im millions of dollars) 


Treasury Bulletin 








































































































Public debt receipts Public debt expenditures 
Sibee yuue (Issuance of public debt) (Retirement of public debt) 
debt o> Public iseucs Public iseues 
out- Special notes 
lie Certifi- Certifi- 
ny et |iave cates eflsa- | arnea | nterne ~— oe cates of 
during indedt- Bt Bank | Interna-/| pro indedt- 
sees or |fiseai |} fetal y jednese, |Jestet Forcesitor Recos- | tional |tax ay een Povan | 7 |etness, | al ny 
month |7eer oF special tendo Donds |*treotion Menestary | refund special 
month series and De Fund vdonds serice 
2/ velopment series i2/ 
series 
RS isnt 7,165 To || 9,621) 4, - 13 - - - -| 2,678) 2, 6,682 | 5,166 -| 2,678) 1,08 
as budecs é aorta 3,275 || 13,08% ris - 7 ~ - - -| 3,035 eT 9,809} 5,302 -| 3,035 | 1,473 
1940....... 42,968 | 2,528) 13,166) 7, - 8 - - + -| 2,812 3-222 10,638} 5,680 -| 2,612 | 2,146 
Ss ceiad hg, 3.998 17,847 | 10, - 2 - - - =| 3,142] %,202)) 11,853) 5,826 -| 3,242] 2,896 
1942,..... -| 7 23,461 +164 | 30,388 303 1 ~ - - - 596 | 5,876)| 13,703) 8,693 303 596 | 4,112 
19% eeeeeee 136,696 64, 27% 122,632 9 961 17, 1 © ad e ba 1,442 8, 5B, 58 33.67% 17, 1 1,442 5,332 
4 eeeeeee 201,003 S207 153,785 bee ex tn 1 @ bed e 1% 18,790 9 'has FH <a 63, on 18,790 6,994 
ag eepete: {662 | 57,679 ||179,159 |129, 4 5 - - - OL Pg 14,410 /p.21 480/77, & | 34,183 2 
1946....... 422 | 10, 780 11150, 968 |103, uae 1 - - - 68 | 31,036 | 16, 263/240, he 37-988 hee | 32,036 | 12, 
Wsssscct 258,286 | -11,136 |/127,761| 72,512 - * | 1,647 566 1,782 <2] 31,758 | 20,398 /n 38,897 |91, = | 32, 758 | 15,364 
1947-Jan, . ‘ 628 || 11,466| 7,817 - ° - - *| 3, 257] 10, 659 -| 3, 65 
Fed... ai lis 1,642 || 12,536 »201 7 ° 1599 1,782 Ss Heo 178 ees E330 - He a is 
Mar... | 259,18 | -2,294/ 8,936) 6,196 *| 303 - - *| 2,1h2/ 295]) 11,251| 9,038 -| 2,12 50 
eee pa “1583 12s ie! - = * 195 - : A ia rei qos - yess . 
deeos: | sesame | sor] aioe] Stee} =] S|] |] Rts) .ben) ahst08] Rhgk) =) Fos /am.o05 
- 
Sou Daily tr y Statenent. 2/ Consists of special series of certificates of indebtedness issued 
* Leese than $500,000, @irectly and solely to Federal Reserve Banks, 
1/ Excludes certificates of indebtedness, special series. 
Composition of the Interest-Bearing Public Debt 
ee anes ee Percent of interest-bearing public debt 
Public issues Public issues 
Bnd of fiscal Bonds Votes Certif- Bonds Kotes Certif- 
year th To icates Special || sta) teat Special 
— an | ertet- — __ | Martcet- wee lof Birie |tseues ||** Bon ig. | Narket-| "oe . of | 31220) 188008 
able oie able able ne able able able — — 
OT  uitisinatie 36,576 |  22,0% 1,556) 9,147 - -| 1,154) 2,676 |/100.0 60.3 ¥.8 25.0 ~ -| 3.2 7.3 
1 bo wubicecaledntl 886 a! 219) [m3 - - |. 1,308] 3,770 |} 100.0 63.7 5. 18.2 - -| 3.3 9.5 
bd cedheneaetee 376 751 e: . - - | 1,302} 4,775 ||100.0 63.1 1.5 15.1 - =~} 3.2 11.3 
1941, Cero eeeeeeee 387 30,411 “toe ° @ > 1,603 6,120 100,0 62.8 2° 11.8 © = 3.3 12,6 
ess «asians .968| 38,281| 10, 689 | 3,015 3,096 | 2,508) 7,885 || 100.0 53.2) 14.6 9.3 4,2 4.3) 3.5 11,0 
ES 380| 57,716| 21,70%| 9,168| 7,495| 16,561 | 11,864) 10,872 |/100,.0 42.6] 16.0 6.6 5 12,2| 8.8 8.0 
a eo 2-238 17,405 He 28,822 18.7 14, 287 || 100,0 23-8 17.7 8.7 Re 14,4 oe 7.2 
= Ole +070 23, 10, 34,136 | 17,041] 16,812 || 100.0 1.6 18.0 3-2 4.0 13.3 6 7.3 
a i.e 49, 18,261 | 6,711; 34,804 | 17,039 474 100,0 44.6) 18.4 8 2.5 13.0] 6.4 8.3 
119, 53,485| 8,142| 5,560) 25,296 | 15,775) 27, 100.0} %6.8) 21,0 3.2 2.2 9.9 | 6.2 10.7 
1947-J anuary 258,378 .489| 51,567/ 10,090 5,590 29,792 | 17,074) 24,777 || 100.0 46,3 19.9 3.9 2.2 11.5| 6.6 9.6 
ee) 258,223 | 119,489) 52,195 10,090 5, 28,78% | 17,088| 24,938 || 100.0 46.3) 20.2 3.9 2,2 11.1] 6.6 9.7 
March, ...... 255,600 119,469) 52,713| 8,2 5,443 | 27,792 | 17,038] 25,183 ||100.0 46.7) 20,6 3.2 2.1 10.9 | 6.7 9.8 
April....... 254,427| 119,489/ 53,135/ 8,142) 5,477/ 26,294 | 16,620) 25,280 || 100.0 47.0; 20.9 3.2 2.2 10,3 | 6.5 9.9 
Gi sc cccnue 254,975 | 119,489 3S 8,1 5,525 | 26,29% ,002| 26,186 || 100.0 46.8} 20.9 3.2 2.2 10,3} 6.3 10.3 
FUMO.. 2. cece 255,113 | 119,489| 53, 8,142 | 5,560| 25,296 | 15,775) 27,366 |/100.0 46,8) 21,0 3.2 2,2 9.9| 6.2 10.7 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iseued by the United States // 
As of June 30, 1947 


(tm millions of dollars) 
































Amount of maturities 
teu sais oo 
and Description of security 2/ Pixed- Callable issues : Date Tex mercial banks 
, ey classified by year of: of a may own bank 
— First Final issues 4/ 
call maturity 
1947-July.. | Treasury bills.......... sotane SE A éobeeas ee. & phase eb gadg Various taxable census 
7/8 Certificate oN rcchecdessees eee  cemeie Seas T/i fe ee ee 
Aug Treasury bills......sssccees eeesesss pesscecece e's | week Bo) goaee Various See” NC” wébsese 
/8 Certificate Te RE ea . bebtke 2°? cette 8/1/46 taxable | ..cecse 
Sept.. | Treasury bills.......... eccccce seccccces eccces i fi Zire =  Seae  e Various taxable [| ceceeee 
Hey onl - of | her Sensei a Seesas ko  axeha Bb taxable [| — .seseee 
- Treasury - eoccccece ee a |0lC ee ee ee 3 tamable [| — ceseees 
1-1/0 Treasury note - 9/15/i7........02... oe eee ee /ifob taxable | ....... 
Oct... | 4-1/4% Treasury bond - 10/15/%7-52......0000 cit S| oheee’ © |. ema 10 ee eee 
71/8 Certificate = WALT. .cccccccceee 1,440 ee eee oe te "anaes ovebéos 
Nov... | 7/86 Certificate © Bi ccseccsis bee Xie ae ee Se ree 11/1/46 eee” fb ccdkese 
Dec... | 7/86 Certificate = l/h. .ccccccccces eh |} pene: c: aabemes 2o[-Ns taxable [| — .ecccee 
> Treasury bond = - 12/15/67......06 cocée a eae ce eee ers: 12/15/38 pertially 6éebbe0 
Wc kbddisisecnctesccties bebapdcshace pibies i eo eens ye ‘ a rere 
1948-Jan...| 7/86 Certificate ~ SI cchascsesess a. S: -eseae 2 eekee 1A/s7 ee. 1 l ssceces 
Feb... | 7/86 Certificate © BRB cuccccseesse ee *\  ghtees me ekees 2/1/47 taxable éuasaed 
Mar... | 7/8 Certificate - seers 2,1ke graze | sees 3 “4 We” a Sebenes 
Treasury - pinencedses secs a, Ey) emee 3/15/42 taxable oounsae 
2-3/4% Treasury bond - 3/15/48-51.....00008 eccees (et Se epee 3/16/36 Partially [| — ..ecoss 
Apr... | 7/8 Certificate o SiR eciess esses i Gee ey Gee 4/1/47 ee ©) shccece 
June..| 7/86 Certificate ~ BfUPUB..ccccccccees Sa ee oo Gee 6/1/47 a Lane 
1-3/4% Treasury bond - Pty SECS aoe $oee Pee meee /ifse Se DS cdecens 
Sept.. | 2-1/2 Treasury bond - 9/15/¥B......00. ane RR RI Sy ee adepe 3/15/38 partially | ....... 
1-1/2% Treasury note - 9/15/UB....ccccceces ee: eee. 2 phees 3/15/4 taxable [| = .eccoee 
Dec... | 2% Treasury bond = 12/15/*8-50..ccccceee | saves ae eee 12/8/39 partially | = .ssooee 
TOtAl. .ceccccccccccccccccccscccccccccccccccccs 19,581 2,900 | secce fh -soseaes eecegee | — cvcecee 
1949-June.. | 2% Treasury bond - 6/15/¥9-Sl..cccccsee | vanes SS a 1/15/se taxable [| sessees 
Sept.. | 2% Treasury bond - 9/15/N9-Sl..ccccccee | neces i. gee 5/15/42 taxable [ — .sceess 
Dec... | 2% Treasury bond = 12/15/U9-Sl..cecesese |  —eaece Gaur bk ©. Secce 7/15/e taxable [| — .seeeee 
Treasury bond pnbee ee >” ehaen 12/15/34 partially [ — .cccoce 
Treasury bond ones SS a 12/15/%6 partially [| .sceses 
ienbs Se errr ee erieess ootpeee 
1950-Mar... | 2% Treasury bond 9 - 3/15/%8-50.....ecc00 a ae 1,115 3/15/41 taxable [| weseeee 
2% Treasury bond 9 - 3/15/50-52...ccccces | serves ¥ Beet 10/19/42 a, ren 
Sept.. | 2-1/2% Treasury bond - i ma nenaeseie ieee ae} esdes ey partially [| = cccocee 
| 2% Treasury bond 9 - 9,15/50-S.ccecccces | cence San enone 4/15/43 tamale -| — wecceee 
Dec... | 2% Treasury bond 3 - 12/15/%8-50......000 wee’ | | ese 571 12/8/39 partially [| — csesess 
1-1/2% Treasury bond = 12/15/50.....eccccece See © *. eae. eae 6//us taxable | — esecese 
DRG cccccvens cose nscoucedshumebsafeiecets ben 2,635 8,088 1,687 oastne pedbbhs: gE. seweleas 
195l-Mar... | 2-3/4% Treasury bond - 3/15/%8-5l......c000 a 2 5 lee 1,223 3/16/36 partially o$eeans 
June.. | 2% Treasury bond 9 - 6/15/¥9-Sl..ceccceee | eevee ‘aimed 1,014 1/15/se Se cE. | edanees 
2-3/4% Treasury bond = - ag AOS ae eee i = aaa 6/15/36 pertially | = ..ccose 
Sept.. | 2% Treasury bond = 9/15/W9-5l..ccscecee | coves | wee 1,292 5/15/4e taxable ebbgnee 
EI Treasury bond 9 - 9/15/51-53....c00ee onees Tie: 1 Seens 9/15/43 tamale [| —cecccce 
34 Treasury bond 9 - 9/15/51-55..cccccece cease ) aes 9/15/31 partially | == .sccoe. 
Dec... | 2% Treasury bond == 12/15/49-51...ceseeee a. 1° aaa 2,098 7/15/se taxable | — seeeces 
2-1/4% Treasury bond - eam te one pe Tene yy partially [| — csccoee 
2% Treasury bond == 12/15/51-55...cccceee ecece , ee ee ee 122/15/i1 taxable eninies 
Total. eeeeeeseeeseeeee PCC C eee OBE eEEEESEEEee eeeee 11,996 5,628 eeeeeee eeeeeee eeeeeee 
(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable 


Issued by the United States 2/ 
As of June 30, 1947 - (Continued) 


(In millions of dollars) 








Treasury Bulletin 








Amount of maturities 








Earliest date 



























































Year Callable issues Da: p on vhich com- 
and Description of security 2/ Fixed- classified by year of: _ ee mereial Dente 
month — mes noe issue po Rane 
_ pont a issues b/ 
1952-Mar... | 2% Treasury bond 9 - 3/15/50-52......0006 ee Sbsee 1,963 10/19/42 taxable esstsce 
2-1/2% Treasury bond - 3/15/52-Sh...cccceee | ce eee ¥ eeese 3/31/41 comme = |. - cescces 
June. Treasury = 6/15/52-5h....cceees ‘a "Eee 6/26 /ss ee Se es er 
2-1/4% Treasury bond - ry anseces . hit ‘ebdee 13501 adeee 2/25/42 a. 2. Badseces 
Sept.. | 2-1/2% Treasury bond - 9/15/50-52...... seve eee 000s 1,186 9/15/38 pertieftg | cccccce 
Treasury bond - 9/15/50-52..... eee TS ee eseee 4,939 4/15/43 Came | . ceveses 
Dec... | 3-1/O% Treasury bond = 12/15/M9-52....cceeee |  — vveee ecece 41 12/15/34 partially [| = ceccese 
‘od - whee: -:: ececee ese 8,662 adnes 12/1 /us a ieee ee ° 
¢ ht, cstnatinnhs Se eetiee, TT pices 17,012 eee ates aol 2 Nee faa 
1953-June.. | 2% Treasury bond 9 - 6/15/53-55.....+0- ie eer ee 725 eeeee 10/7/40 aie «|6F  ssadti. 
Sept.. | 2% Treasury bond 9 - 9/15/51-53.....0000+ se ccese 7,986 9/15/43 SR Se Fe 
Dec... | 2-1/2% Treasury bond = 12/15/49-53.....00000 | nen eevee 1,766 12/15/% a a ee 
2-1/0 Treasury bond = 12/15/51-53....seeeee | ss neeee ecese 1,118 12/22/39 ee a ere 
WR, cicesee aocceesensesese paedeqiecedsonces she 725 ae > . aeons & eae Vie ae oe 
1954-Mar... | 2-1/2% Treasury bond - 3/15/52-Sh.....cceee | ceeee conse 1,024 3/31/41 tame = feces 
June.. |.2-3/4% Treasury bond - 6/15/51-54....... eae ota eases 1,627 6/15/36 SEE = Nir | <ccecee 
Treasury bond 3 - 6/15/52-5h......0006 ee anes 5,825 6/26 /ee Se JAB. > « eeedsiae 
2-1/4% Treasury bond - 6/15/54-56.....ceeee ee seuhe T/ee/so eet 0. - essdnes 
Dec... | 2% Treasury bond + 12/15/52-Sh...cceceee | cones eons 8,662 we/i/r ie Bee tee 
DOUAL . cccccccccccccccccccccccccs eocecce ecedce « B ) esese 681 17,138 aa - wae . 2 | deckees 
1955-Mar... | 2-7/8% Treasury bond - 3/15/55-60....... a, oe = 2,611 éeeee 3/15/35 SOMERS hi  xesadse 
June.. | 2-1/"% Treasury bond - 6/15/52-55........ Te ga ake seas 1,501 2/e5/se es ae een 
Treasury bond 9 - 6/15/53-55....0000c5 | sence oases 725 10/7/40 Se P| ssceves 
Sept.. | 3% Treasury bond - 9/15/51-55.....0002 | sevens eieuns 155 9/15/32 partially | cesses 
Dec... | 2% Treasury bond = 12/15/51-55....eeeces | nace oeeas 510. 12/15/41 ee Cee 
WelRcrcsanducescecsccsens pineractbboneoese o one 2,611 3,491 meat . sakes weesens 
1956-Mar... | 2-1/2 Treasury bond 9 - 3/15/56-5B8.....00000 | seve Sa Bee 6/2/41 ee." al wectnke 
June.. | 2-1/s$ Treasury bond - 6/15/5b-56....... a! aaa aneee 681 1/e2/s0 guteeig = An svcccee 
Sept.. | 2-3/h% Treasury bond - 9/15/56-59.......00 ee 4) ee 9/15/36 a 
2-1, Cl CE Taare 3,823 eoes 2/1 /as oe") | wedenas 
BHALecccccccce Cbecccccccceces Ccccceccceccsess | — cecce 6,253 om” weese 2. seen 2nd 
1958-Mar... | 2-1/2% Treasury bond 9 - 3/15/56-58....0cc000 | ss svnce cose 1,449 6/e/s1 eR RE ean 
June.. | 2-3/4% Treasury bond 9 - 6/15/58-63.....e0008 | severe i aoa 6/15/38 partially ff —cccccce 
Satahccevsovervesec Sesacovesebabeces dieccctases Af | deuce 919  -B é~ eames ar + epietent SHE © Secaces 
1959—June.. | 2-1/h% Treasury bond - 6/15/59-62........05 eade . 6/1 /a5 taxable 6/15/se 
Sept.. | 2-3/4 Treasury bond - 9/15/56-59........ oe sida 982 9/15/ mee cides. 
2-1/4% Treasury bond - 9/15/56-59...... eee bes eevee 3,823 Ris ee Oe. dadecas 
Dec... | 2-1/4% Treasury bomd 9 - 12/15/59-62....cccee0 | wenn a erro 11/15/45 taxable 12/15/se 
BAAR sccacecce wteccocceceecousocs Gusetoceccscs $ —  cecece 8, 754 ae E  ‘sdedoos TF eee os =o 8 wendaen 
1960-Mar... | 2-7/8) Treasury bond - 3/15/55-60......000. | saves coves 2,611 3/15/35 peteaty be. neces 
Dec... | 2-3/4% Treasury bond - 12/15/60-65......... — Bares i gree 12/15/38 a A Fer 
Deesensasccekereaceces paatececigiaanésoeben, TE >a. uheben 1,485 ae: 2 aeccets 2 ‘Suebaes 0 |” Patceos 








(Contimed on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
. Iesued by the United States 1/ 
As of June 30, 1947 - (Continued) 
(Im millions of dollars) 










































































1 
Amount ef maturities 
pope date 
Callable 4 on com- 
an Description of security 2/ Fixed- dlapsttned ty peer of: gs mercial ae 
nonth maturity issue y poe ww 
call maturity issues 4/ 
1961-June.. | 3% Panama Canal bond- 6/1/61..........+ Se eae ee | eee. 6A/u wholly [eee eeee 
962-June.. | 2-1/6 bond - 6/15/59-62........ “tt gS -S B e 5,204 6S taxable 
: 2-1/2) Treasury bond - anheer NS beeen ee Ri. k. aacee 5/5/42 taxable ee 
Dec... | 2-1/Wh Treasury bond - 12/15/59-62......... | weeee | a ee 3,470 1/15/95 taxable 12/15/52 
QI sibcccccssacctscecggsanebesess cceangavage |. . ©. seese 2,18 CT he is, ce chede tee ~ Cee hte hoe 
1963—June.. | 2-3/6 Treasury bond = - 6/15/58-63......... | ween | tw eee 919 6/15/38 pertially | ....... 
Dec... | 2-1/2 Treasury bond - 12/15/63-66......... | wanes TS ir 12/1/ee taxable 12/1/52 
Qe Bib Bis een din csc depeeinccwebiee A>. egines 2,831 . ae cee oe ee Sat es Be ean 
1964-June.. | 2-1/2 Treasury bond 9 - 6/15/6N-69......... | ee eee a oer 4/15/43 taxable 4/15/53 
Dec... | 2-1/2 Treasury bond - 12/15/6N-69......... | 9 weeee Ce ae Snore 9/15/43 taxable 9/15/53 
RN, chicas co Caerdneesnees bedae eas ee WT Seecce ER .  RBhkee LY pee Se ee 
1965-Mar...| 2-1/26 Treasury bond - 3/15/65-70......... | ease oe? goer 2/i/s taxable 2/1/54 
Dec... | 2-3/Wf Treasury bond - 12/15/60-65......... | eee | eee 1,485 12/15/38 ' partially | 2 .....es 
EES AES Re) SPR ee NE ci EOE, BE, 5 aeS ae 5,197 SO RS cveandntcdees. see OR! a aekan 
1966-Mar...| 2-1/2 Treasury bond - 3/15/66-71......... | = sees Cee re 12/1/m taxable 12/1/54 
1967-June..| 2-1/2 Treasury bond - 6/15/62-67......... | sens | wee 2,118 taxable 
2-1/2 Treasury bond = - 6/15/67=72......... | vanes 7 le DeRRmet He taxable He 
Sept..| 2-1/2$ Treasury bond - 9/15/67-72......... | sense IF i8)..  eeces 10/20/41 taxable [| ......- 
Dec...| 2-1/2 Treasury bond - 12/15/67-72.......-. | eeeee a ae ror n/15/%5 taxable 12/15/62 
GG, 5s KacnicigdensctacQebliccemiincdcen 2 Gene 22,372 O08 2 seceaen 3 bee Ae pacamne 
1968-Dec...| 2-1/2 Treasury bond - 12/15/63-66......... | 9 cnnee | wee 2,831 12/1 /u2 taxable 12/1/52 
1969-June..| 2-1/2% Treasury bond 9 - 6/15/04-69......... | cee, | eee ee 3,762 4/15/43 texable | - 4/15/53 
Dec... | 2-1/2 Treasury bond - 12/15/6N-69......... | weeee | eee 3,838 9/15/43 taxable 9/15/53 
Ns Sc cand Wehbe on chin Baasemmischpssg EO: Setds 4 sanke J an meee Tree Cae A Bee 
1970-Mar...| 2-1/2% Treasury bond - 3/15/65-70......... | 9 eetee | ee eee 5,197 2/1 fy taxable 2/1/54 
1971-Mar...| 2-1/2% Preasury bond - 3/15/66-71......... | cence | cee 3,4e2 12/1/u taxable 12/1/54 
1972-June..| 2-1/2 Treasury bond 9 - 6/15/67-72.....---. | weeee | ee eee 7,967 6/5 taxable 6/15/62 
Sept..| 2-1/2% Treasury bond IO acdieses Bol -peces |v. t ccuet 2,716 10/20/41 taxable | 3 ....... 
Dec... | 2-1/2 Treasury bond - 12/15/67-72......... | scene | cee 11,689 1/15/75 - taxable 12/15/62 
GOGED A tice tindnaie atpieteatinamecdspaeeaeta Cdetsy 1 | choke ee Mammen Sieg A, gests OTR 7 a ger eR 
Source: Treasury Statement, and reports to the "Wholly" tax-exempt securities are exempt from both the normal and 
)/ Excludes (1) postal savings bonds and (2) Federal Housing Administra- surtex rates. "Partially" tax-exempt securities are exempt from the 
(the normal rates except that in the case of 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 


and Certificates of Indebtenées 


















































































amounts issued in connection with the Drive, and of amounts issued 
concurrently with Drive to commercial banks and Treasury invest- . 


























Amount issued 
Date Amount of 

io of | subscrip) Description of security ee subecriptions Allot- 
offering | tion (Perted to first call canteens In ex~ ment 
were — (Date of issue is shown in parentheses) shown in parentheses) 1/ Yor change for; Tatio 
announced Cash 2/ ry cash other ae 

(In millions of dollars) 
Ten War Loan securitiens y 
of Syeda me epee See are’ | |: ea | & 
many | 62/1, ; moter 31B/B7.--ccsecs-(0/26/M) | 2 9r9m eseree i; > oe - | 10 
Tah conitiecte: WRI. teeny | nS Tro > | iho EE inet 

7/20/44 | 7/20 1/86 Certificate - 8/1/¥5............ (8/1f¥e) | Lye ceeeeee - 2, - 2, 100 

Syakies e/a ag |e gee - ae rs cesesese ear - hiner - S038 - 5.60 = 

. @=- 3/15/% 5/....--+- yr Om 7) o-ceees - ? - 

9/20/e% | 9/25/44 |7/8% Certificate - 10/1/%5........... (10/1, ts ees o - 3,492 - 3b 100 
6th War Loan securities: 3/ 

eal Treas. dbend- 3/15/66-71 LY Pere 12/i/es) | 2 yr.3m (21 yr.3 =) 3, ube - 3.4hs - 100 

- 11/20/h as Treas. pny pean 12/1/ss) | 10 yr ( 8 yr) 7,922 - 7.922 - 100 

/23/e% | 11/ 1n1/™f Treas. note 9/15/47........... 12/1/s) | 2yr.9m eee 1,550 ° 1,550 - 100 

/ Certificate 12/1/45..........+ (12/2/¥e) | Lye ——cwveeee 4,395 - 4.395 3/ - 100 

11/17, 11/20/% |. » mote - 1/1/K6........... RgReB BD cccccee - 826 - 6 100 

sued (el 31/26 treas. vend - saheecti W/.. ieee Sate Pn (21 yr,3 =) 9/ - “3 - “3 100 

11/17/%% | 11/20/%4)/ 28 bond - 12/15/52-54 8/..... 12/1/44) | 10 ( 8 yr) ~ ~ 100 

1-1/6 Treas. note - 9/15/47 8/......-. 12/1/%s) | 2 yr.9mQ/ .....-- - 1 - 1 100 

1/22/%5 22/95 | 7/ Certificate - 2/1/86..........+. f2/./N3 pli See - 2.08 = 5.00 100 

' aie ete US a er - Hyd peenasees née yee} Hy —) |. etescse - eat - at = 

ae er a eee eee - y - 3 . 
Si6/as Rigas 7/&% Certificate - 5/1/N6..........+5 (5/1/%) | 1 4 deseeee ~ 1.579 - 1,579 100 
7th War Loan seourstlen 3/ (6nyes) | a7 —— — oat si 
. dbend- mT Bf wescee 1 vr . a . = 

w/rajes | 5/24/ 2-1/%% Treas. dond- /13/59-62 ¥ bdeese (6/2/45) | 17 7 (14 yr) 28% - eo - 100 

1-1/2 Treas. oes ety a (6/1/85) | Syr.6m .....s- 2,635 - 2,635 - 100 

/ Certificate 6/1/%6............ (6/2/85) | Lye — ceeeee 4, 799 - 4,799 - 100 

5/21/45 | 5/21/45 |.90% ‘Treas. note - 7/1/%6.........++- (6/1/45) | Lyrid im  csccese - &, - h, 100 

7/23/85 | 7/23/85 |7/@% Certificate - 8/1/%6............ (8/1/85) | Lyr —s cseeeee - okp - Pi 100 

Ue He te Certificate - one. pasdennsen (3/1/03) 1 oe aveeiee - | 4.336 - 4,336 100 
Victory Loan securities: 3/ 

ontiy ‘nae Me Me Treas. here Me 2 :::: mans a yee 7 ie yee a) nf? - a y - ™ 

Treas. bend- eee it ‘e+ @. * - ° e 

7/ Certificate- 12/1/¥6........... 3/45) | 21 = othe 3. - ge! - 160 

9/205 | 9/e4/u5 11/86 Certificate - 10/1/M6........... (10/1/05) | dye eee eee - | 3,¥ho - | 3,4¥0 100 

11/19/85 | 11/19/05 |7/sh Certificate - 11/1/¥6........... CD FUG gsccece 3,778 ‘ 3,778 100 

12/75 |12/7/W5 [1/86 Certificate - Ae pe GAM) | ag lll: 3330 = | 3°33 100 

21/ué | 1/21/46 {7/88 Certificate - 2/1/¥7............ (2/16) | Lye ween eee - | 4, - h, 100 
Manne | sage |e cortificnte - YUM ccc GANG) | 3 Si = | 2% : 138 76 
3/20/46 | 3/20/6 |7/s% Certificate - $/1/¥7............ ( Sm Eg oot s - & The - 2,820 2 
ne a/20n6 1/& Certificate - 6/1/¥7............ (6/1/¥6) | Lye ceeeeee - | %,168 - 2,173 

4/46 4/u6 |7/8% Certificate - 7/1/¥7.....:...... eS es ceeee - 4 673 - 2,91 62 
WT/a6 | 1/17/06 17/88 Certificate - 8/1/%7............ (8/1/46 Rae) cetecdon - 2,307 ~ 1,223 52 
8/19/46 | 8/19/46 |7/a6 Certificate - 9/1/¥7............ PE Se... eeaceas - & 145 - 2, fe % 
9/18/46 | 9/18/46 |7/8% Certificate - 10/1/#7.,......... Ss “ae ee - 3,203 - 1, 

10/21/46 was VS Gevtasionte - yl Fodhasikitdicced Ns} 4 Seaman’ - 3,432 ~ 173 2 

11/18/46 1/18/%6 cate - 12/1/47........... Beater | 2 BP |: ccccece - . - " 

12/18/46 |12/18/46 |7/s8 Certificate - 1/1/M§............ (1/1/s7) | 21 4 pencess - 3,138 - 3,198 100 

1/20/47 | 1/20/% Certif =, MRM cocecesaaed eo Daa sete - 4, 601 - . 

seme arid ht eataficate - 3/ifse becceveesces Shaft 1 S éesecee - = - x 7 

3a9/et 39/nt t/a Certificate $ aah PMG ei Cpt) ead ecaonie i 2. 2 Ss 1, 321 kg 
or Be =— GOC/1/NB.ccccceceoee(B/1/S7) | Lyr —§ ascccce - . e . 

(23/47 23/47 | 7/88 Certificate - oo he baceaceccaea (7/1/47) 1 a4 seeeece - one ~ 2, J a 
1/2a/47_| 7/21/47 | 7/88 Certificate - 7/1/¥6........... no eS es eet - 2. a - 2.8. 100 
Source: Bureau of the Public Debt. . ment accounts. 

a.a. Not available. Vy Bank restricted issue. See preceding table (maturity schedule of 
p Preliminary. interest-bearing public marketable securities) for earliest date on 
1/ In the case of the reopening of a previously offered security, the which commercial banks say acquire this issue. 

period to firet call and to maturity are calculated from the date ry Reopening of previously offered security. 

interest commences on the reopening. Interest commenced on June 20, . 
2/ Consists of all public cash subscriptions and of subscriptions by 7 Interest commenced on September 15, 1944. 

U. S. Government agencies and trust funds. &/ This is the same security that was offered in the Sixth War Loan. 
3/ Migures on amount of War Loan securities issued consist both of Q/ Exchanged as of December 15, 194% and accrued interest charged fros 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 







of Indebtedness and Securities Guaranteed by the United States 
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mer 








Bureau of the Public Debt. 

Not available. 

Prelisinary. 

Original call and maturity dates are used. 
Bank restricted issue. 

Prior to the refunding operation of March 1, 1946, maturing issues 












































Bate of so ma <n Results of 
‘or : exchange offers 
ontanee ra pet 1 ~ — cn Description of new 
ee . , pe Cash Exchange »- py o Percent security offered 
shown in parentheses retire-| securi 
scat, fer cack Date eof issue is ia or proven J = a . ae 
i (Im millions of dollars) b 
4 Certificate - 8/1/Wh........... 2, ole 2,511 a8 7 Certificate - § 
ne Ve Certificate - by seivenecea yb} gtd -| & = 5/69 ae 90 1 Certificate - sina 
Treas. note - 9/15/%U.........- 6 6 602 : 
snsin{ a Treas. pov - Hit cocesece re 2S} an bi 185 3 & hs Treas. note - 3/15/46 
Totals for exchange transaction ef 9/15/¥s. 518 - 918 78 130 86 
Certifi = 10/1/Mb......6.- (20, | 3, - F J 27 Certificate - 10 
hiies | eb Conituenss - ispncccescc Cannes] see | =| Sow | Se] am | 32 | SOR ete. 
1-1/0f Treas. note - 9/15/47 
12/15/44 | WS Treas. dond - 12/15 /WK=54...... (12/15/24) | 1,037 -| 1,037 911 126 8 a Treas. = Send mee ries Poy 
Certificate - 2/1/45......+++ o2(2 O48 - OKs | 66h 400 
enms{ Hay nua = ae ae UNG pe} oe =| "Se ” 17_| 36 } 1/88 Gersiticate - 2/1/46 
Totals for exchange ¢ tion of 2/1/%5.. | 5,460 -| 5,460 | 5,043 416 ap 
-90% Treas. note - 3/1/05.........65 fp 2,127 -| 2,127 | 2,109 1s 2 } 
tr = 31S [MB eccccecece 1 18 - 8 \y 7 Certificate - 
sn] | i Res mt > shag So BROS | =| BEY S| 2g | & [fret corumeane- sre 
Totals for exchange transaction of 3/1/45..| 4%, - | bn | 4,157 308 93 
4/1/45 | 7/88 Certificate - %/1/%5.......... «(4/1 fee) 877 -| 4,877 | 4,822 66 99 71/86 Certificate = 4/1/06 
5/\/5 | T/Mh Certificate = 5/1/¥5.........4. bash 1,615 -| 215615 | 1,579 5 98 | 7/88 Certificate - 5/1/¥6 
Certificate - 6/1/%5.......... h, -| 4, 4, 88 
65 ey WIC bond gaat... ot a9 me =| "Hs | 73] 752 | 96 } 908 “trees. note - 7/1/46 
Totals for exchange transaction of we 5,525 -| 5,525 | %,910 615 ag 
8/1/45 | 1/8 Certificate -  8/1/45.....00000-(8/1/¥s) | 2,512 -| 2,911 | 2,470 41 98 7/&% Certificate - 8/1/46 
7 Certificate- 9 iiieed (9 )| 3,694 - 694 | 3,429 265 93 o 
sn { Ly Wi tng oe =~ ms Ati ites =| fen | sor] sr | } 1/8 Cortiticate - 9/1/06 
Totals for exchange transaction of 9/1/%5.. | 4,908 - i, 908 ], 336 572 88 
10/1/45 | 7/88 Certificate - 10/1/%........ oe(20/1/ee) | 3,492 -| 3,492 | 3,440 52 9 1/88 Certificate - 10/1/46 
Certificate - 12/1/%5......... = | 4, oi} ae 2,9 1,46 67 
12/1/45 he Treas. ane - ene shdaes +e vet beds - hey Gs 3 82 jes Certificate - 11/1/46 
2-1/2 Treas. bond - 12/15/45 Sanetaeos in zea - 1 408 133 15 
Totals for excha tion ef 12/1/45. | 5,467 -| 5,467 | 3,778] 1,689 69 
1/2 , 
am | st bond = UfL PMB... eeeeeee ase 16 16 cE ge - - - 
1/1/46 | .90% ‘Treas. note - 1/1/%6.......... (12/1 fee) | 3,416 - 3,416 $330 Be, 7 1/&% Certificate - 1/1/47 
2/l/u6 | 7/8% Certificate - 2/1/46........... (2/1/45 043 -| 5,043 4 89 cid 7/8% Certificate - 2/1/47 
3/1/66 | 7/h Certificate - 3/1/%6........... (3/1/ 147 | 1,014 3,133 3,133 - Y | 7/ Certificate - 3/1/47 
{ 3=3/¥6 Treas. bond - 3/15/%6-56....... (3/15, 4g9 4g9 - ~ - - : 
3/15/46% | 2 Treas. note - 3, .5/%6...... e+e(12 Afar) | 1,291 | 1,292 é oa i . ‘ 
4/1/46 | 7/8% Certificate - 4/1/¥6.........4. (4/2 4,811 | 1,991 | 2,820 | 2,820 - / | 1/8 Certificate - 4/1/47 
3/2/86 7/8 Certificate - p/2/a6 WERE oes GAM 1,579 | 1,579 - - ~ - - 
/i/s6 | 7/8 Certificate -  6/1/%6........... (6/1 2 2, 2,775 | 2,775 - 3/ | 1/88 Certificate - 6/1/47 
6nisius { Treas. bond - 6/15 /46—hs eeecece (6/15/ 1, 1,0 - - - - - 
3-1/8% Treas. dond - 6/15/¥6—49....... (6/15/32 619 819 - - - a fe 
7/1/46 | .90h Treas. mote - 7/1/46..........- (6 4,910 | 1,994]; 2,92 2,76 - 3/ | 7/86 Certificate - 7/1/47 
Ab | 7/8h Certificate - 8/1/%6......2..0- (8/1/45) | 2,470 | 1,206 | 1,223 | 1,223 - 3/ | 7/8 Certificate - 8/1/47 
9/1 /a6 es Certificate - 9/1/6.........08 (9/1/45) W338 1,995 2, 2a - y/ | 1/8% Certificate - 9/1/47 
10/1/%6 | 7/ Certificate - 10/1/%6.......... (10/1/45) | 3, 2,000 | 1, 1, - 1/8% Certificate - 10/1/47 
1//je 1 Certificate - 11/1/%6.......... (12/1/45) | 3,778 | 2,003 1, 15 1,775 - 7/8% Certificate - 11/1/47 
12/1/46 | 7/8% Certificate - 12/1/%6.......... (12/3/45) | 3,768 -| 3, 3,281 487 7/& Certificate - 12/1/47 
12/15/46 | 1-1/2 Treas. note - 12/15/46......... «- (6/5/42) | 3,262 | 3,261 - - © - ns 
‘ BJ Conversion a ad 
fa bond - ° is z a i 
ory 1/88 Certificate - | 5.330 - ae He 196 ak 71/8 Certificate - 1/1/48 
2/1/47 "| 7/88 Certificate - 954 | 1,007} 3,947 | 3,947 - ¥ 71/@& Certificate - 2/1/48 
3/1 7/8 Certificate - BT ete 2} 2,142 | 2,142 - 1/8 Certificate - 3/1/48 
3(15/87 1-1/4$ frees. note - 3/15/47 1, 1 ge 2 é ‘i m4 i 
oie |W Sects > guar pie | ose] 2h] cin] =| | ae sone: he 
1/1/47 | 7/86 Certificate - 7/1/¥7....-.-..-- (1/i/ue) | 2.916 ; owe 2,742] 17% oh | 7/88 Certificate - 7/1/48 
8/1/47 NG ~ | 1,223 | pee | mem | meme 1/84 Certificase - 7/1 /s __} 





were either paid off in fall or the holders were given the privi- 
Beginning 


lege to exchange into another security in full. 


with that 


operation, some maturities have teen split by the Treasury into a 
stated portion for cash retirement with the remainder covered by an 
offering of an exchange security. 


, 
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Offerings and Maturities of Treasury Bills 
Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 


(amounts in millions of dollars) 


Treasury Bulletin 








Description eof new issue 






























































Amount of 
Total bille 
maturing 
Date of Amount of bids accepted sents outstanding 
issue Matarity y aay Sa — t of (as ef date — 
date days otal Amount on Amount on shown in fivet eotem) 
maturity tendered . competitive | fixed-price first coluan) ret column 
— desis basis 2/ 
n 1,922.8 1,712.9 1,277.2 35-7 - 1,309.0 17,045.0 
na 1,990. 1,310.1 1,272.2 38.0 - 1,303.8 211.052.% 
n 1,950. 1,720.5 1813.8 36.8 - 1,315.3 17,046.% 
n 1,654.6 1,305.9 1,272. 33-5 - 1,313.4 17,038.9 
ct) 1,803.5 1,307.7 1,278.1 29.7 - 1,312.0 17,034.7 
nu 1,692.0 1,315.1 1,278.1 7.0 - 1,317.1 17,032.8 
9 7s 1,320.6 1,270.2 5 - 1,310.3 17,033.2 
91 1, 767.8 1, 305.1 1,209.6 35-3 - 1,315.3 17,023.0 
n 1,796.3 1,306.2 1,272.2 33-9 - 1, 309.2 17,019.9 
n 1,624.0 1,315.5 1,279.8 35.5 - 1,308.2 17,027.0 
ey 1,816.5 1,313.7 1,275.6 38.2 - 1,301.3 17,039.% 
n 1. 9 1,308.4 1,272.3 36.0 ra 1,313.7 17,0) ° 
92 1,604.8 1,302.2 1,274.5 27.7 - 1, 312.5 17,023.68 
a» 5 Deccececed Queccébece n 1,812.3 1,309.0 1,281.0 28.0 - 1,312.9 17,019.86 
o ABvccocecce BBrevccecce n 1,602.0 oe 1,270.7 3.6 - 1,320.1 17,015.0 
+ eee ee  eeeewer n 1,777.3 1,304.8 1. 34.6 - 1,310.5 17,009.5 
rs ae ee SN pos n 1,8n.0 1, 303.5 1,273.5 30.0 - 1,365.9 17,007.0 
a 1,880. 2,306.9 1,283.1 23.8 - 1,307.7 17,006.2 
gn 1,1. 1, 306. 1,275.2 jl.2 - 1, 315.1 16,997-5 
n 1,604.7 1,306.6 1,272.4 3.2 - 1,310.6 16,993.5 
n 1,790.7 1, 302.0 1,271.0 31.0 - ne 1 16,990. 
a 1,754.5 1,303.3 1,273.8 29.4 - 1, 306.1 16,967. 
a 1,605.1 1,312.2 1,262.8 29.5 - 1,325.4 16,98%.3 
gu 1.1333 1,313.7 1,291.9 2.8 - 1,313.7 16, 98.3 
nu 1,826.8 1,313.7 1,279.9 33-8 - 1,308.4 16, 989. 
C 1,799.6 1,312.5 1,286.2 3 - 1, 302.2 16,999.86 
‘ n 1,768.9 1,315.5 1,289.7 25.9 - 1, 309.0 17,006.4 
. n 1,817.1 1,314.8 1,287.2 27.6 - toy: 17,015.9 
 Seemennen ° nu 1,764.1 2,308.9 1,282.3 6 - 1, 304.8 17,020.0 
poccceese © Beccecccce n 1,081.5 1,76. 1,291.5 25.0 - 1,303.5 17,033.21 
Biccas eons wx Besccesces n 2,892.6 1,341. 1,292.1 19.1 - 1, 306. 17,037. 
2 beseones e WBsrcccccece n ne vase 1,287.0 24.5 - 1306.8 pee + 
Wescccccce BBicccesece n 1,762.5 2,513.7 1,287.8 21-9 - 1, 306.6 17,051.7 
Bocccccoce bpeccec oe n 1,704.6 1,326.1 1,292.7 2. - 1,302.0 17, 065.8 
Frccscccce Recccceces 91 1,786.7 1,311.7 1,286.8 8 - 1,303.3 17,074.2 
Gaccccces e n 1, 723.2 1, 309.9 1,287.1 22.8 - 1,312.2 11.071.9 
OO occseshi ny 1,773.3 1, 302.0 1, 282. 19.2 - 2, 313-] 17,060.2 
eee a 141783 1,312.0 3.5m 22.5 - 1,313. Se es 
iasausece n 1,784.2 1,301.6 1,284. 17.0 - 1,312.5 17,047.7 
Mar. 6,....cs00 , ee ae n 1,873.4 1,315.5 1,292.6 22.8 - 1,315.5 17,0%7.6 
ee | SR 12. Soo n 13.3 2. “3 1,281. 24.7 - 1,324.8 17,039.3 
Mar. 20....0.6 19- eedbee ee n 1,863.9 1,316, 1,295. 2.1 - 2, 308-9 17, 2 
Ba, Mocstcsive Fo BD “Bhecccccae n 1,823.5 1,308.0 1,285.8 22.2 - 1,326. 17,038. 
age. Jrecscdses Biscédacce n 1,7a.6 1,303.2 1,286.0 15.3 - 2,312.3 17,030.4 
APT. lO.cceceees Weeccceces an 1-3 1,7 74 1,293.6 20.8 ~- 1,311. 17,033.2 
Apr. L].cecceses BReroccoces 91 1,693. 1,106. 1,087.3 a.l - 2, 313.7 16, 825.9 
apr. hepacede | sally 2&..... eece 2 1,665.3 1,100.4 1,062.8 17.6 - 1,316.1 16,610.2 
Map Mec csctess , eer a 1,959.8 1,099. 3.67)-3 20.4 on.9 1,312.7 16, 398.4 
May Ba ceseese é Pooecccces qn 1,707.0 1,111. 1,094.5 oe 646. 1, 309.9 16, 200.1 
May 15..... bese Bisse cscces n 76.3 1,202.5 1,185.8 16.7 706.5 1, 302.0 16,100.6 
May —-2Reveseeee n 1,786.3 1, 203.5 1,1 3 19.0 720.9 1,312.0 15,992.0 
May = BD ccesseee n 1,807.3 1,311.5 1,297. 13.9 530.8 1,301.6 16,001.8 
Fane Gereveeces 1,879.9 1,307.4 1,293.0 4.4 799.4 1,315.5 15, 993.8 
June 1,943.1 1,303.2 1,285.9 17.3 762.8 1,306.5 15, 990.5 
June 1,961.0 1,305. 1,288.3 17.0 761.7 1,316.6 15,979.3 
June 1,816.7 1,103.7 1,087.1 16.5 604.3 1,308.0 15,775.0 












| 
: 


Y/ Tenders for $200,000 or less from any one bidder are accepted in 
full at 99.905 per hundred. . 
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Public Debt Service. 








Bank discount basis. 
x Except $500,000 at 99.930. 
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See Annual Reports of the & 
for back figures. 


Source: 
Note: 
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Treasury Bulletin 


Sales and Redemptions of United States Savings Bonds 


United States savings bonds were first offered for 
sale in March 1935. Bonds of series A-D were sold 
between March 1935 and April 1941. Series E, F, and G 
bonds have been on sale since May 1, 1941. 


Series A-E bonds are 10-year discount bonds sold 
at 75% of maturity value, and yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds sold at 74% of maturity value, and yield 2.53% 
per annum if held to maturity. Series G bonds are 12- 
year current income bonds, sold at par, bearing inter- 
est at 2-1/2% per annum, and redeemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 
$7,500 issue price in any one calendar year, These 
bonds were available to all subscribers prior to 
April 1, 1940, and to individuals only after that date, 
Purchases of series E bonds are limited to $3,750 issue 
price in any one calendar year, and may be made only by 
individuals (defined as natural persons only), The 
limit for series F and G combined is $100,000 issue 
price in any one oalendar year ($50,000 in calendar 
year 1941). Series F and G bonds are available to all 


subscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 
certain periods and with certain restrictions. For 
details concerning these periods and restrictions see 
“Treasury Bulletin" for December 194%, page 36, foot- 
note 9, and “Treasury Bulletin" for February 1946, page 
37, footnote 9, and page A-22. For details concerning 
features, investment yields, and redemption values see 
"“freasury Bulletin" for October 1945, pages A-% and A-5. 


Series A bonds matured in 1945, and series B bonds 
in 1946, Series C bonds began to mature in January 
1947. Matured bonds turned in for redemption are in- 
Gluded in the figures on redemptions, Matured bonds 
outstanding are reflected in the interest-bearing debt 
until all bonds of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 
Treasury Statement. 


In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of series G out- 
standing are quoted at par. 


Table 1.- Summary of Sales and Redemptions, by Series, as of June 30, 1047 













































































Amounts outstanding Percent of 
United States Accrued redeuptionas 
savings bonds Sales 1/ discount at Redemptions 2/ ae Interest- su aemes . 
discount dedt — Geseent 
Im millions of dollars) 
Matured series: 
BRESS Bree. cecccccccccocceece 204 52 22 266 10 - ¥ 
Berios B.... 2. ececceeccccceece 370 93 3 433 30 - 
Total, Series A and B......... 57% 15 718 679 Wo - y 
Unmatured series: . 
Sp se 1,010 eu 1,285 er) - 746 40.09 
GRE os ccndbacecsceavivecs 2, 365 372 2.737 as - 2,223 18.79 
Total, Series C and D......... 3.375 606 3,962 1,023 - 2,968 25.45 
NE bis candevnabecias 46, 46 1, 388 47, 80% 16,997 - 30, 807 35-56 
Sc ahcnde tne sidded vate 3, 5906 lo 3,617 n9 - 5038 14. 35 
COGN Dicccsccsdccsccasctacce 15, 732 - 15, 732 1,238 - 14,498 7-87 
Total, Series B, F, and @..... 65, 654 1,498 67,152 18, 75% ° 48, 398 27.93 
Total, Series C-@............. 69,029 2,105 7,134 19, 767 - 51, 367 27-79 
Total, Series A-@.............se0s 69, 603 2,250 1.8 20, 4a6 ) 51, 7 / 
Source: Daily ? ury Stat t redemptions beginning with October 19%%, and small amounts of 
y Series B sales include small amounts of unclassified Series F and @ “ unclassified Series F and @ redeuptions alec, beginning with 
sales beginning in June 1947. June 1947. 
2/ Series B redemptions include small amounts of unclassified Series A-D 3/ Wet calculated for matured series. 
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Sales and Redespt ions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions 
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Redemptions 2/ Amount outstanding pereset of 
mon 
Sales 1/ asesusd plus Bales A 4 Matured Sntesect- redemptions 
Period es @iscount yao Potal price discount devt — wort | 
(Im millions of dollars) 
All series 
120 215 you 7 - 2, - 
itige % 5s? ine 1h3 Z - ie - 
5.99% a os2 207 201 pe 10,188 i 
1,78 126 916 6hs a 7 bad 21,25 ° 
15, 15, 721 2,372 2,358 13 - 606 - 
Ee} gp) ae) Hee) a) oa} By: 
208 He 7, 899 5, 5N5 e ae. P) an - 
° 124 . - . 2! - 
i a i ee es eG oe 
9,1 102 259 e = 
Re} 169 15, 698 1,585 1.5% 9 - 27, 33 - 
16, Os 4 2? 3,3 = 20 bag 0, 362 ” 
12, 2 . 72 & mi . ° 
te 7 640 067 aes » 243 185 87 wT - 
Months: 
WENEG ove cscccccccecccccs 026 ot 64 50, 343 -% 
ae - eee eee eee eeeeeeeee fe a4 = 2 ze z= 55 a TT -78 
MawGhh..ccccccccccccccsccecs 56 7 20 50 - 5 88 
Ee acecteabonntonens 622 19 45 51,127 89 
— peghanatobenepasabuded ats = Lo 4 pac a-a we 51,260 -62 
pS a 42 16 558 433 a-a. n-a Ce - §, 367 6h 
Total, inception te dume 30, 1947... @. 603 2,250 852 20,886 a.% a.m L) 5, 67 - 
Geries A-D 

e 21 1 7 - 2, - 
ml gi se] ©) Bl i] :) BBL 
1 87 133 126 * 3, 60% os 
° 92 92 be Be 6 - 5,608 - 
T2 o - 3,625 ° 
: B .. 2 iB 117 25 ~ 3,585 ° 
° 108 33 he 67 1s 3, 365 - 
° 107 107 a.a 2.8 ko 2,968 - 
. - 3.1 - 
“3 | | GR 2 i : >| Sa : 
s 1 - ° = 
bd 3 co si T% 7 = ae - 
° 100 100 78 70 8 - 3,638 7 
° 105 105 226 179 47 Mh aT - 
bd 107 107 390 302 87 87 3 - 
° 16 16 87 6 a (oy 3,100 2.77 

o bd] 12 5 3,068 1. 
- ; } 3 3 10 50 3,037 ito 

. 9 Ne] 3,010 1. 
: f t 32 oa ms Me 2 967 1:06 
- 9 9 3 aa. aa. xo 2,968 1.00 
Total, imeaption te dune 30, 1947... 3.999 TS. 4, 700 1,@2 aa a.& ho 2,968 - 



































(Oontinued on following page) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions - (Continued) 














































Redemptions 2/ po 
Sales outstanding Percent of 
Period Gales 1/ di scouat a Sales DF an + 
discount Sotel price discount oat to amount 
outstanding 
(Ip millieas ef dollars) 
Series B, 7, and 6 
Fiscal years: 
i Ci ceagncascbasemeenmeabeds on : x he 1 - om - 
BBan sc cdgcedecnccoeesbeecesese 3 5 - e 
1 ngccceeeds cosscdéucshseesece 11, 789 % ul, re mE 1 Ry - - 
Tin ccccbbstdetcccescstecestte re 127 15,625 2,292 2,266 . oe - 
wt phendbtecetedhsdncdhnscece 14, 92 che 15,175 4,155 4,138 2 000 - 
1986...... qnascesecsdsocccséqece 9,612 467 10,078 6,408 6,337 n 65,670 - 
BNE cncndddbcdoccecscedocnecese 7,208 583 7, 792 5,063 2.2. aa 4S, 398 - 
— years: » » . 
Minakesddbcwinctactecddecceces 2,537 - 2,537 1 pt - 2, - 
_ Tee UCTS CCC eee sist a sity = | bd 11,0 = 
Seshenanavansdncedscadesgeees 13, 13, 4, 1, 2 23. . 
rns Ficdiinde vacdsdnadtdchecss ib a 199 ib 9 2% + = Fs ie - 
MA uiktiensdakscthcesnoss aed 533 7.962 bas es 37 vs - 
952 1,009 386 9 47,283 Os 
g B/ §/| 2] & r 
pry 396 10 47, 908 85 
He oe 616 6 406 10 46,107 -87 
- ba Fa 2-8 aa 48,253 61 
a 67 3 2.8. a.a& ns, 398 -83 
Total, incapien te June 30, °1947... 65, 654 1,496 67,152 18, 7 aa. a-a. hs, 398 . 
Series B 
Fiscal years: 
ihe Sooccececccccesooceccoceoses os : : = 60 & - ; en oe 
WQNB. .ccccccccvccceccccecseccees ly ° by - 
ha Spat@diendececssbccscenceses 8,271 3 6,3 6890 688 1 11,287 ~ 
19uh....... ER SRE 11, 620 118 11,938 2,100 2,095 5 21,125 - 
2 REE IEE CRIM 14.9% - = = += 4 a - 
SRsdiketitannushdieinndeseh bs, 303 536 rr) San a. a ae 30, 607 2 
Calendar years: 
IM. ccccccccccccccceccccccccees 1,14 - 1,1 at pt - 1,134 - 
hsb scRillntnc+cocbocddecesiue 90 10 5, 209 209 ° 6,923 - 
SE choncddenqacceesesocsceeese 10, 70 10, 1, 380 1,378 2 15,957 - 
Piaacckdteourdeseieseeeess 12, 360 182 12, 3: 005 2,993 1 25,515 - 
Biccccdesnbccccccsceeccesooss . $22 3 10,175 \ oe} 4,925 38 30, 127 - 
Bnacsccetcdeccccceceecceesces 3 2 5. 5,330 93 30, 263 - 
53 3h 38 & 30, 507 1.12 
396 % Ss se 262 7 30,052 -95 
372 % a 333 9 30, T25 1.11 
bc] 4o 389 365 355 10 30, Teg 1.19 
305 a wT 329 9 30, 767 1.07 
. 37 a 376 338 2.8. a-a. 3, 807 1.10 
Total, inemppien te dune 30, 1947... W6, W16 1,368 47.008 16,997 2.8. a.m 3.007 . 






































(Continued on following page) 
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Redemptions 2/ 





























Sales sutetenting | Percent of 
accrued plus 
Period atae af 5 . | one Bales pocree | (tatenest- | See 
discount price discount edt) te enowt 
outstanding 
(Im miliiens of dollars) 
Series F 
. 6 - 67 * . % 67 an 
e ¥ * o 
7a 2 78 1} i} > | ae : 
soz 9 1 58 57 ° 1.996 - 
679 19 os 89 ae 1 2, ~ 
407 2 149 147 3 2,895 - 
358 7 405 203 a.a 2.8 3,098 o 
206 - 208 . ° o 20 o 
4 2 6 7 7 ° - 
5 ja 77 7 i 21278 > 
3 23 ibd 104 1 2.135 ; 
325 ho 365 189 185 4 2, - 
Months: 
RENAE. cc ccccccescoccccccs 6 14 14 * 3,01 Ms 
re pabdtdestoebhoess os a : 4 22 a : Sok ‘E 
Seis cccckdboodetedbee 35 39 a ¥ d 
wb 6bncecdsdsessedessce 4 1s 1s * 3,07% 6 
= ceeenesebesscuneenents 3 4 z 16 a.a8. 2.8. 3,068 51 
Bncncccvecsccdsepocscxe ‘ 22 6 28 18 2.8 a.a. 3,098 -59 
Total, inception te June 30, 1947 3.506 110 3.617 519 2.8. 2.8. 3,096 - 
Series 6 
- 1 1 « ‘ 
2.00 - oan 12 12 ra zit ve 
. = 2, - ie = 
eae : 26% 13h 13h : "abt ; 
: aie ous one : | ea : 
2, ri 215i is us ‘ 1, bls - 
1, - 1,18 2 2 ° 1,183 ~ 
2:56 baad ask 29 29 ad 2S? aad 
Py > eo im is : on . 
2.520 - 2, 520 264 264 - *186 - 
2,637 - 2,637 426 426 - 13,397 - 
Months: 
AEE .nrcntcrscaicaneves 36 - 364 38 38 - 13, 72’ 28 
_ POdraany... 22. ccccccccccces 278 - 278 HL HL - 13.968 -26 
GP sdndéebnacensctasess 209 - 209 3 3 ~ 14,130 -30- 
edvendheecpaded ocdte - 191 7 - 14,284 -26 
nana nese mente iss : 5 a a - | ihe “7 
Risa ves ncyenseegiedeses 1h3 - 143 47 47 - 1s, -32 
Total, inception to June 30, 1947... 15,732 - 15,732 1,238 1,238 - 1h, bgh - 






































See footnotes te tadle 1. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 3.- Sales by Series, Classified by Denominations 













































































































Sales in millions of dollars at issue price Percentage distribution of sales 
Denomination Denomination 
Period Total Total ti | emo T waco Tosoo [¢5.000 
all all 0 z 
dencai-| $10 “7 $50 #100 $200 $500 | $1,000} $5,000 | $10,000 || denomi-| and and | and and 
nations}; 2 y nations| $25 2/ $200 3//$1, 000 | $10,000 
Series B 
seeen 1s 13 ee wy | So a 100.0 7-2 | 6.5) 20.4) 66.07] ..... 
mae 616 sue 3% ines 637 | 2,229] .«.... oieve 100.0} 17.5| 9.7) 23.0] 9.8] ..... 
vous 2,988 1,061} 1,72 hesan 1,007 | 1,481] ..... ace 100.0 | 3.1 | 13.1] 20.7] 30.2] ..... 
covgn 4,149 1,642; 2, eseee 2 33 BME oxave aden 100.0 | 35.1 13-9 21.9) 29.1] ...-. 
69 3.928 1,725 — Pam 1, . $30 Boies «8 eacse 100.0 oe 14.9 ~ ag ARES 
= ; 1 Ye Foe eee 100.0 a 13.5 lb a paces 
16 863 gio 588 121 Us tear Re aes 100.0 | 20.5| 9.5 2:8 TST. peves 
btece 14 93 RT esses = OE cevcs ee 100.0 | 10.0] 68.1) 22.6 7. rere 
onal 1,76 72} 1,3 anes 8 SD keese Bh wdess 100.0 | 29.5 11.9 2.% Mee pases 
Peete 729 1,390 218 eevee 1,2 Ye Ue a ae 100.0 | 3.0 13. 21.0} 29.6] ..... 
27 . 1,79 2,706 | ...-. As MRE Bedee | vévee 100.0} 4) 1 2 21.9] 29.2] ....- 
85 | 3,263 1,42 1, 115 1 PE asene | adeve 100.0 | 33.9 | 1%. 19-9 ‘oe 
yh | 61,177 516 637 138 BPE Otices | ccses 100.0 | 27.2 | 11.6] 17. Sy  E 
Months: 
1947-Jen....... 338 1 i! 38 61 17 83 — ae eee 100.0 14.7 7-2 14.7] 63.5] «.... 
eee 1 3 32 10 2 Pe walks Eades 100.0] 16. 8.1 15.1} 60.5] ..... 
GPs veers 372 1 08 b. 50 10 BEBE secs | vdece 100.0 | 18. 9.1 16.0) $6.5] «..-- 
BBs ccrers yg 1 67 3 47 4 2 MERE Asses. | <dose 100.0} 19.4 | 9.5) 16.3] 5H.8| ..... 
ey 305 1 60 30 43 8 3 SE shine PP sawes 100.0 | 20.0| 10.0} 16.9] 53.1] ....- 
dune...... 317 1 61 32 47 g us BPE bees | osics 100.0 19.6 | 10.0) 17.6] 52.8] .«.-.- 
Total, inceptien 
through 
June 30, 1947.. | 46,416 149 | 14,660 6,126| 9,247 317 5.GOl | 10,109] .20-. | oneee 100.0 | 38.9 | 13.2} 20.6) 343] .---- 
Series F and @ 
MW onsec E skada & ahess an  isaee 13 96 84 263 |) eet ee 1.2] 23.7 B 
2,467 | «.--- ae ee 141 702 gs | 1,055 100.0 a ee 2.9 a 3.0 
i Revers SE Apeees a 229 | 1,016 66 | 1,466 100.0 hy pes 3.0) 35.5) 61.5 
3,078 | ...-- GF» “esc<ce SEE sees 291 | 1,156 663 | 1,409 100.0 ae 3.6) 39.3) 56.9 
| ee Ot enon BF cccee 25 | 1,012 9 1,362 100.0 a Lesacc 3.3 31-3 _ 
sou 0st = 0 wees > ae 1 901 1,172 100.0 Rs eee 2.1| 37. 8 
“9 eee S 5, Mates ee 1 913 2 | 1,185 100.0 Ss eae 1.5] 37.0] 61.5 
L,FQd | cence | veces | ceeee 2] ..--- 5 33 2 676 BORGES csccs Vides 1.8 -6| 66.6 
3,168 | ..... eS eee tl sense 196 6 1,332 100.0 Bh fecens 3.1 ze 62.0 
3.386 nats 2 sianale a 7 | 1,126 687- | 1,187 100.0 i tacces 3.6 9 5.4 
SUD Pccese | 32 | cece BMF cece 293 | 1,119 670 | 1,445 100.0 iinccs 3.6) 38.5 2] 
3,115 | .-+-- Bf eecce | 2 933 re 1,342 100.0 ee &.] 36.8 4 
- {ee S. E. tide , ee 1 1 1,208 100.0 oy RE 1. %.9| 61.5 
Months: 
1947-Jan....... AR @ 8 nnaas | eee 1s 100 66 229 100.0 ane 1.0] 28.2 Rs 
Fed. r.. ; | ee 2. ore _) Beart! 15 85 57 157 100.0 a 1.2] 31.3 7:5 
Mar. p.. BD fo cccks a? 5.. ,, 13 75 sO 103 100.0 a) ee 1.3} 35.9| 62.8 
Apr. p.- BE B esses ©) sess }* Pere 1 65 43 102 100.0 3 ee 1.3| 33-8 | 64.9 
May p..--- Te fl csvee © FT “sande | o— 10 ye 68 100.0 at ee 1.5 38-3 60.2 
June p 165 | ..... © T sass | 3 54 37 62 100.0 © tl ceee 1.5| 36. 60.1 
Total, isceptica 
through 
June 30, 1947.. | 19,238 | .-..- 2 E> s0000 529) ...-- 1,270 | 5,795) 3.71% | 7,922 100.0 Bl sot 2.8| %.7| 60.5 
Source: Daily Treasury Statement and reports from Federal Reserve Banks. June 1944 for sale to the armed forces only. 
p Preliminary. 2/ Sale of $25 denomination Series F bonds was authorised in Deces- 
r Revised ver 1941. 
* Less than $500,000 or less than .05 percent. 3/ Gale of $200 denomination Series B bonds began in October 1945. 


1/ Sale of $10 denomination Series B bonds was authorised beginning 





Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 4.- Number of Pieces Sold, Classified by Denominations 









(Thousands of pieces sold) 







































































he Ee eis Cee. ee ee et wes 
Oe ee ee 


Period Denomination 
go 100 ¢200 $500 "$5,000 | $20,000 
y y 
Fo Va = nee senes 
eane MEE Ee. Assce & sdeae . 
seeee a3 eeeee 2,686 eeoee | teeee 
fm spell wield 3B ipaee a“ 
5,505 is, 69) ima 2, 06! ani cane 
2,095 ee sol 2.653 | «= BBM | cccce | cncee 
ee a a re CS) ee | ree ee ee 
weeee Ep cone — shed ae 
3.952 %. ae 3,856 Sadan ase 
by Ao 769 2,984 patina T awen 
4,191 8, ns 1,505 soece oece 
UGH] —Jammary.....scccecrcceseces 1 616 14 221 eee eeese 
BFR ER HE ux 6 1 mainte Lopan 
Beer cccccen 8 m| 8) } cous eee 
MBGEL. cccccccccccsscccccess uz 6 63 133 coeee sess 
RE PEER HI * 50 55 115 weses Siou0 
UD sees ceneeeccetersereere e ; 620 6 ee ae )8=— ok een Marr 
Total, inception through 
June 30, IgMT.-.... sdddennee scsoel 3 19,823 123,296 2,114 15,469 esate cece 
Po 4 Savane ee 4 R = 
PE ee i 
pw eibts 1,1 sess 1, 1 157 
swans vie aes Pot en 1 153 
eniios igh saben 532 1,071 128 1 
ae Seca 36 San let! = (kt ier 371 937 117 124 
eves "a error 327 933 124 127 
vena 2 } ‘inal 121 
conse Loft dis oee 49 ‘ 3 a ite 
a ae bo: a | tat ml 3 
08 SS es 47 978 115 
aseine aR Saeaaieree 340 957 127 
sepecceccesvecsecoce eens 6 45 eevee 37 103 uw 7 
Disncckhactmnvnne whe a ae eae a 31 ss 12 17 
EAR TE sae 3 » ere 26 7 10 re 
EET ON ME =x. Ra PO a 3 cbse 4 67 H 4 
We cideseoecdoseuenaccGh~ 5 JM? chime 2 pina 
eli cine pogeabonedey 6a este 2 4 owecs 19 5S 8 7 
Total, imeuption through 
. ere eooe Sense 1,049 S468 1 secee 2.65 6,106 Ts2 oa 
Daily — Statement and reports from Federal Reserve Banks. 2/ mat Sa denomination Series F bonds vad authorised in Decen- 
Revised. ope y fale of $200 dencnination Series B bonds began in October 1945. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 5.- Sales of Series E Savings Bonds, Classified by States 
(In thousands of dollars) 
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Adjustment to 
Daily Treasury 
Statement 2/....| %198,109 || -35,436 | +25, 358 “8.412 | -1,769_|-18,758 | -1,140 | -4,846 | +10,866 | +6,023 | +19,652 | -3,252 


46,425,895 || 321,069 |386,476 [347,278 308,846 [326,79 | 293,902 | 369.595 34.989 | 393,620 | 371,675 | 348,527 |305,062 | 316,503 


Source: Daily Treasury Statement and reports of Federal Reserve Banks. 2/ Beginning with June 1947, includes small amounts of unclassified 
1/ Monthly sales for Alaska are not available after March 1947. sales of Series F and @ bonds, 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 6.- Sales of Series F and G Savings Bonds Combined, Classified by States y 
(Im thousands of dollars) 
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Virgin Islends.... 
Other possessions. 


Sales to comer- 


cial banks 2/...| 895,460 


Adjustment to 


Seateaent +6,933 -40,071 +34, 963 8,088 2,183 +6,671 +985 -53,056 +43,272 1,779 +3,510 -17 003 


|29, 238,245 250,157 |366,510 | 262, Tue | 185,265 |192,577 | 158,845 |206,696 | 416,902 | 318.579 | 24 002 | 223,715 p83, 292 165, 364 


reasury enen reports from Federal Reserve Banks. donds under certain conditions during the calendar year 19% 
ur aun — ee ad ("freasury Bulletin" for December 130, page 36, footnote 9); from 


Monthly sales for Alaska are not available after March 1947. June 18 through om 30, 1985 (*freasury Bulletia® for yg 
igures ? @ vends to comercial 37, footnote 9); and from ugh a 
aaa ener tase oe aaa acm Series F and 0 “freasury Bulletin" for February 1946, page 4-22). 







































































Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 7.- Redemptions of Series A through E Savings Bonds, Classified by States 


(In thousands of dollars at current redemption values) 


ho 





Treasury Bulletin 





























otal 1946 1947 
State Oct. 194%) 
June 1947 June duly 5 Sept. Oct. ov Dec Jan Fed Mar. apr May June 
Cites cisid insects 190, 798 5, 368 5,853 5,644 5, 528 Mer 4 4,877 5,225) 5,254 4,429} 4,993] 4,204) 4,402] 3,8ml 
BOIL | a peicdeccsae 67,267 2,201 1,911 2,041 2,03; 2,2 Ae 2,183} 2,103 1,717} 2,070 1,918} 1,862 1,795 
BURR 6 «on veceses 103, 953 3,206 3, 320 3,129 3.238] 3,020 2, 2,612) 3,147 2,527) 2,593| 2,600) 2,677) 2,443 
California.......... 1, 354, 94 37,698 | 42,8 42,602 | 40,927) 34,882} 32,163 36,112) 46,061 | 35,280) 40,495| 36,638/ 33, 33,672 
Colorado.........- ae ge 4, 57 3. 4, 064 4,818 3: 106 2,812 4,922) &, keg £833 3,795 3925 2 3 p 730 
229, 386 7,33 7, 506 7,017 7,241 +380 6,642 6,799} 6,122 972 5,798 +333 3m .016 
Re | ets | Kase] Sep] Soar] RS] Gt] 5S) Be] asst) ates] set] cat] Se 
103,659 +475 890 8 6,037 +2 O71 5. » 851 3,8 T , 801 681 45 
232,770 7,145 7,109 6589 7. 6,932 6, 747 ate 76h 6,095 7,056 6,552 6,946 +010 
200, 532 7,506 1.865 6,214 6, 5, 702 5, 327 6,036 6, 332 5,132 5, 784 5,211 5,207 4, 840 
23.999 1,594 1,37 1,516 2. 1, 307 1,150 1,288) 1,405 1,215} 1, 1, 1,198 1,530 
1,06, 35,391 | 35,892 | 34,530 | 34,057] 31,943) 27,911 | 32,183) 36,021 | 25,297) 30,134 | 28,493| 27,585) 27,791 
417,618 || 12,653 | 12,188 | 11,926} 11,032/ 10,728 2 3} 10,493) 9,958 6,064) 9,453) 9,399) 9,813] 9,303 
253,632 8,490 8,011 4 8,255| 1.796 ° 7.389; 7,722 7.292} 9,978] 7,155) 7,023) 6,587 
172, 206 6,078 4,172 +277 7,030} 5,050 4, 5,280} 5,229 4,993) 5,330) 5,294) 5,138) 5,009 
173,968 5.372 5, 684 5,105 5.035 4,994 4,221 p10 4,917 4, 228 4, 556 4, 467 4, 465 4, 757 
171,172 5.298 5,352 4,7 5.397| 4.96% 4, 317 .R4| &, 708 4,034) &, 862 je 4,281} %,186 
57.799 1,892 2,027 1, 1,913 1,892 1, 1,943 1, 1, 359 1, 565 1, 1,621 1,796 
189,901 6,661 6,155 6,134 5, 348 7,148 h, 6,016] 5, 8m 4,695; 5,239] 5,590/ 5,452 5,233 
418,293 || 12,597 | 13,621 | 12,1 12,583} 13,324) 11, 14,232} 13,035} 10.478] 12,0 11,589} 11,093} 11,602 
876,532 || 27,839 900 | 22, 79 | 23.555] 20,085 | 22,202) 20,595 | 16,780| 19,867) 19,233] 19,698| 19,625 
292,106 |} 10,272 | 10,212 9,176 6,755| 9,226 7,819 8, 13,680 7.586; 8,386] 9,13 8,205; 8,461 
92,636 2.53 3,422 2, 722 2,89 2,967 2,6 2, a3 2,481; 2,690] 2,5 2,482} 2,287 
Missouri............ 392,808 || 12,9 11,662 | 12,426 | 13,124) 11,160) 10, 10,76} 14,522 9,811} 10,465| 10,314] 10,07%| 10,086 
SE 515. tekewe 53,878 ae 2,062 1,930 1,888| 1,750 1, 750 1,764} 2,008 1, 451 1,636| 1,648) 1,532 1,599 
Webraska............ 246 4, 3.555 2,878 6,080; 3,776 3, ues .2 = 4, 882 4,080; %,429| 4,127) 4,040} 3,700 
GONE can dsccoeccds 20, 583 485 638 691 566 706 783 561 629 547 585 590 
New Hampshire....... 36, 743 1,227 1,31 1,198 1,199] 1,295 1, 1,314; 1,016 1,08 1,152] 1,052] 1,04 
New Jersey........-. 478, 589 14,821 13 ape 14, 436 15,53 10,343 15, 37% 15,186} 1%, bos 10, 378 u's 12,829} 12,881 12" 508 
Wew Mexico.......... 40,171 1,497 gu 1,402 1,427 1, 1, 1, 469 1,240 1,018 1,316 1,065 1,316 1,116 
New York..........++ 1,392,969 || 44,960 | 39,204 | 38,554 | 47,u0K) 25,359) hs, Zi 47,698) 47,651 | 33,048) 35,958 | 36,759) 40,463 39.008 
North Carolina...... 190,097 6, 22 308 6,011 6,008; 4%, 378 4, 5,757 5. 7 4, 557 5.735) 5, ee 5,473 916 
Worth Dakota........ 39.817 1, 1, 1,384 1,231} 1,277 1,168 ; 1,5 983} 1,370] 1,4 1,298} 1,529 
ME citodssaadeceus 903.246 || 27,980 | 29,087 | 26,463 25.313 | 26,805} 21,809 26,163) 26,356 18,572} 21,554 | 21,942] 20,931} 22,629 
Oklahoma............ 190, 255 373 6, 382 1 GOO 6,049 | 5,345 650 5,580 492 5,039; 5,314) 5,205) 4, 4, 8h 
Qe chins 4 ecctdie 201, 927 6, 6, 543 260 5.647} 3,757 4, 893 5,000} 5, 728 4,577} 5,748} 5,220} 4,993] 4,786 
Pennsylvania........ 1,110,480 || 36,366 | 35,883 | 33.25 32,432] 34,486) 27,878 | 33,859] 36,064 | 25,644) 27,338) 30, 26,212 | 26,265 
Rhode Island........ 74, 056 2. 515 2.33 2. 2,185| 2,316 Bo! 2,136 1, 780 1,60 1,736; 1 1,827 1,927 
South Carolina...... 91,833 2,97 2, 643 2,699 2.723| 2,062 2, 2, 2,597 2,145 .307| 2,362) 2,297) 2,252 
South Dakota........ ae 1, 588 1, 4s 1,407 1,419/ 1,276 1,132 1,151} 1, 434 1,120} 1,362] 1,459] 1,276] 1,436 
Tennessee........... 196, . 386 6,934 5, 595 5,981 5,827 4, 776 5,157} 6,022 4,2u2; 4,938] 5,472) 4,902) 4,598 
GBs ccadécrsidsus 64s,545 |] 21,028 | 18,933 | 15,310 | 26,817) 19,420] 16,623/ 19.271) 19,677] 16,702) 18,956| 17,287| 16,79%| 15,927 
Piha acdousnabases 70,192 2,505 2,403 2, 4bh 2,143 2,070 2,059 2,316 2,080 1,794 2,113 1,998 2,053 2,081 
SD. .kcncensinee 18, 3 719 673 678 650 656 580 772 612 481 558 586 595 69 
Virginia............ 24s, 412 8,990 6, 652 7,254 8, 543 5,518 6.772 7,838 7, 4ou 5,981 7,066 7,009 6,891 6, 740 
Washington.......... 295, 960 9, 9,687 9.273 8.944) 6,254 16093 8,411} 9,186 6,988} 8,708 7.935] 7,692 7,002 
West Virginia....... 133,770 k, 3,837 4,010 4,161 | 3,734 3, 4,098! 3,664 2,791} 3,158) 3,562) 3,612) 3,218 
Wisconsin........... 267,013 10,054 9,658 9,195 8,856 8,524 7,592 8,443 8,215 6, 516 8,112 7,680 7,899 7,775 
870 1,094 820 634 1,356 785 7 831 873 708 893 794 901 
7,832 265 264 316 264 216 200 1 173 209 208 235 303 
537] uo ba 223 > 7 35 « 377 223 305 309 348 273 
70, 1,592 ° 2,633 1,81 <2 2, 2,717 1,628 1,995 1,837 2,011 4. 
19, 763 796 473 677 aye 5 931 T24 528 654 709 566 635 
538 2h 10 24 3 13 18 5 16 7 10 2 ret 11 
Other possessio: - 7 - - - - - - - - ~ - - - 
Adjustment to Daily 
Treasury Statement Y/ 418,188 +5,818 | +30,830 -163 | -16,687 | +51, 769/ -19,426 | +20,108/ -19, 321 -1,653| -5,271 | +20,431 | -14,995 -209 
Cee socdeaacdens by, 17 466,864 | 476,811 | 427,263 | 432,413 | be, 088 1,22 bls .666/ 429,840 | 339,405/ 385,216 | 403,160) 361,168 | 367, 718 
























































Source: Daily Treasury Statement and reports from Federal Reserve Banks. 
Note: It should be noted that State figures presented in this table are 
not necessarily comparable with sales data by States inasmuch as 
bonds which have been purchased in one State may have been redeemed 
in another. Moreover, the figures shown in this table are based 








on current redemption values, whereas the sales figures are shown 
at issue price. Date on redemptions by States are not available 
prior to October 1944. 

2/ Beginning with June 1947 includes small amounts of unclassified 
redemptions of Series F and G bonds. 
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Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes were issued in three se- 
ries, series A from August 1, 1941 through June 22, 
1943, series B from August 1, 1941 through September 
12, 1942, and series C which have been on continuous 
sale since September 14, 1942. All of series A and B 
and some of series C notes have matured. 


Series © notes are sold at par, and accrue in 
value each month, yielding 1.07% per annum if held to 
maturity (3 years from date of issue). These notes 
may be used in payment of taxes any time after 2 months 
after issue, or may be redeemed for cash any time after 
6 months after issue. For details concerning features, 
investment yields, and tax payment or redemption values, 
see "Treasury Bulletin" for October 1945, pages A-4 and 
A-5. For details concerning the features of series A 


and B notes, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes turned in for redemption (either for cash or for 
tax payment) are included in the figures on redemp- 
tions. Matured notes outstanding are reflected in the 
interest-bearing debt until all notes of the series 
have matured, when they are transferred to matured debt 
upon w.iich interest has ceased, in accordance with the 
practice of the Daily Treasury statement. For sales 
and redemptions of series A and B notes by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43, 


Table 1.- Summary of Gales and Redemptions, by Series, as of June 30, 1047 


(Im millions of dollars) 




















Redemptions 4mount cutstanding 
freasury savings Sales Inaterest- 

or Total Por cash Yor taxes oo bearing 

debt 

RUNES Bs ciccuctidin dele dinintead isikadle hin Soddlp moins 407 4o2 65 1/ 337 5 ~ 
060860 Bosc odins edadedds 5c ccbec dag Na lke 4, gus 4,943 182 1/ 4, 762 1 - 
Oat Gus ei coinicee' cad btan aendadens aint eansnntannie 30,098 24,525 5,6a% 18,691 3 5,560 
WR iiss caccadumiies demas slightatpiaeieimatetaas mbes 35,449 29,861 6,071 23,789 2s 5,560 
































Table 2.- Sales and Redemptions of Series C Treasury Savings Notes 


(tn milifons of dollars) 





Redemptions 














POR ROOT RHEE REESE HEHEHE SHEE EEE EEE EED 


POCO Ome eH eee HH Eee EEE EEE EEE EEE EES 


CORTE HORE RHEE EEE HE EEEEES 
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Sales and Redemptions of Treasury Savings Notes - (Continued) 
Table 3.- Sales of Series C, Classified by Denominations 
(In millions of dollars) 








3 
g 


$500 
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Bax vee 86 SERS 


2u.2 
32.8 
13.8 
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ooo wuo 
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Source: Daily Treasury Statement, Public Dedt Service, and reports from 
Federal Reserve Banks. 
p Preliminary. 


Table 4.- Gales of Series C, Classified by Type of Purchaser 





Sales in millions of dollars Percentage distribution of sales 


Individuals, Individuals, 
partnerships © partnerships 

Total 4 3 ‘otal ‘ mak Corporations 

trust accounts trust accounts 








654.9 
434.7 
270.7 
219.5 


19.0 
11.1 
13.8 


18.6 
18.1 
23.9 


833 see 





























Source: Daily Treasury Statement and reports from Federal Reserve Banks. 
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Sales of United States Savings Stamps 
Table 1.- Summary of Sales and Redemptions 1/ 


(In thousands of dollars) 


Percentage distri bution 
Retenyttens of redemptions 


Bachanged f. Rxchanged f 
Unites States | Cash United States | Cash 
zy eavings zy 


savings 
donds 2/ 











4 268 wr as 
aatoniai piiiniepeeesas ge | & 352, 632 


pcccecccocce eececconce ° -18, 268, rgd 
19 852 130, 
Seicsdese ecccccccsccecece 28,130 


a 


1PMT-eananyo...00reeeeeere ; 2, J09 
“aE REE &, 069 2,051 
1,932 
702 
1,635 


GE 


kes S. 
wo Hen 












































Source: Daily Treasury Statement. Bet of sales less redempti See footnote 1. 
Note: See "Treasury Bulletin " July 1946 for back figures. on ae) Ratan Sees SE ee er Oren oem ee 
2/ Stamps sold prior to October 1, 1942 were known as postal savings The Treasury to cover outstanding stamps 
and were obligations of the Postal Savings System but sud- yf Seatallon Gilat aneushe aap coiit seetieien tek postal savings cer- 
sequently became public debt obligations. tificates. These aggregated $55,000 for the period July 1, 1942 
2/ Estimated on the basis of samples made by the Post Office Depart- through October 31, 1942. 


Table 2.- Sales, Classified by Denominations 


ment. 





Sales in thousands of dollars Percentage distribution of sales 





Denomination Denomination 








g 





FRSRR 


BEE GES SENES 


















































Source: (1) Total sales: Daily Treasury Statement; (2) Distribution by 
denominations: Based upon Post Office Department data. 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(2m millions of dollars) 





Securities issued by United States Government 


Securities guaranteed ty United States 1/ 





Distribution ty classes of holders 


Distribution by classes of holders 

















193. ccesccece 


1941. 
UGQNZ. ec seeeeee 


el aeons 








200, 
200,274 p 












































lated by deducting from the total amount of securities outstanding, 
the securities held ty U. 8. Government agencies and trust funds 
and ty Federal Reserve Banks. 

Includes United States savings bonds, Series A-F, at maturity valu. 
Consists of Commodity Credit Corporation demand obligations stated 
as of the close of the previous month, in accordance with the Daily 


freasury Statement. 


























Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ - in billions of dollars) 





Treasury Bulletin 
















Held ty non-bank investors 











State and 









Bnd of Federal Matual 
month Reserve savings an al 
Banks banks c: 

per funds 
1939-December...... 18.4 15.9 2.5 28.7 6.3 3.2 2.6 4 6.5 
1940-June.........- 18.6 16.1 2.5 29.3 6.5 3.1 2-5 4 7-1 
December...... 19.5 17-3 2.2 30.9 6.9 3.2 2. 5 7.6 
1GWl—Jume.......++- -7 21.8 19.7 2.2 2-2 7-1 3.5 2.4 6 8.5 
Decenber...... 3.8 23.7 2.s 23 “1 8.2 3.7 4.& ce 9.5 
1942-June.......-.. 76. 26.7 26.0 2.6 47.8 -2 9 5.4 9 10.6 
December une 47.3 w.1 6.2 64.3 us &3 11.6 1.0 12.2 
1943-March......... 118.6 50.1 W.2 5.9 68.6 11.2 4.6 12.1 1.0 13-1 
BBs 06 nsecese 139.5 2. 52.2 7-2 60.0 a3 5.3 15.5 1.5 14.3 
Septender..... 0 7-2 58.3 8.9 93-6 14.7 22 20.7 2.0 P 
December...... 168.7 1.5 59.9 11.5 97.3 15.1 1 20.0 2.1 9 
19We-March......... 185.6 76.2 64.0 12.1 109.4 16.4 6.8 23.3 2.6 18.1 
GD cedocecece 201.2 83.3 66.5 14.9 117-7 45.1 17.3 7-3 3 3.2 19.1 
September. .... 209.5 rs 70.5 16.7 122.2 47.8 3 7-7 24.5 £3 20.6 
Decenber...... 29. 5 77-7 18.8 133.6 52.2 19. 8.3 27.6 3 21.7 
1945-March......... 233.1 iy: 17-7 19.7 135-7 53.6 20.4 s.] 25.8 4.& 22.9 
Pee 2.8 -0 8.2 21.8 150.8 38.5 22.7 9. 29.6 5.3 me | 
Septenber..... 2 107.3 84.0 23-3 me 2: 2.° 10.0 28.8 22 26. 
December. ..... 276.2 115.0 90.8 24.3 161.2 3.5 2k. 10.7 29.1 5 27.0 
1946-February...... 2ys-4 116.7 33-6 22.9 161.8 63.5 24.8 41.1 27-7 6.7 28.0 
Bia vecckces ¥ 108.2 = 23.5 160.4 62.9 25-3 11.5 25.2 6.5 29.1 
September. .... 264.6 104.3 80.2 -0 160.3 62.8 25. 11.7 23.7 6.3 30.4 
December... ... 258.0 97.9 74.5 23.3 160.1 63.5 25.3 11.8 22.4 6.2 30.9 
1947-Jenuary....... 258.6 31-3 73-9 23-9 160.8 64.2 25.4 11.9 22.0 6.2 31.2 
February. ..... 258.3 8 72-7 2h. 161.5 64.7 25.4 12.0 21.9 6.2 32-3 
March......... 256.0 94.1 1.5 22.6 161.9 65.2 25.1 12.0 21.7 6.3 31. 
ApFil........- 254.6 93.5 n-7 21.9 161.0 65.4 25.1 12.0 20.5 6.3 31.6 
May pe-.+s-+s 255.1 92.9 70.8 22.1 162.3 65.6 25.2 12.0 21.0 6.3 32.2 
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Preliminary. 
United States savings bonds, Series A-D, B and F are included at 
current redemption values. 





luded 





@uaranteed securities held ty the fre 7 
Consists of commercial banks, trust companies, and stock savings 
banks in the United States and in territories and insular posses- 
sions. Bxcludes securities held in trust departaents. 





Includes partnerships and personal trust accounts. 
Tacludes savings and loan asecciations, dealers and brokers, and 
investments of foreign balances and international accounts in 





Comprises trust, sinking, and investment funds of State and local 
governments and their agencies, and territories and insular 






Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 


(In millions ef dollars) 








Set market purchases or sales (-) 















































Jan. db. Mar. apr. aug. Bov. 
1.6 a -12.5 | -37.1 5.0 3.3 -2.8 -3.2 
9.5 -20.9 -5.7 -1.6 2 pa -.3 -1.1 
-2.8 12.0 - -7 ¥ - - 60.0 
gue -.5 30.0 5.8 3 3 -8.4 ‘ i 
ix beh dba ses eiegndentietedenenee -14.5 -90.3 -72.9 ‘ -145.8 -15.8 -5.0 8 
Bi oc ccnccccccecececcccesccecccds -9.9 -105.1 “11.5 | -16.5 20.5 -19.0 -5.9 0 
i past adecocecocsocseeponeseecess 67.5 -46.1 5.9 | -55.6 -56.4 -.2 - 
icrtnakhielboemcadbuidatasecn 8.1 as? . 3.3 8 -41.2 -57-6 
DNR tetnabvdesteosbatbieeestacaes a - -4.7 | -61.3 -399.2 
3 


© Less than $50,000. 
1/ Consists of purchases or sales made by the Treasury. Treasury in- 
veetment accounts comprise (1) trust funds which by lew are under 
the control of the Secretary of the Treasury or of the Treasurer of 
the United States, and (2) accounts under the control of certain 


»a 





‘facilities of the Treasury Departaent. 
purchases under Secti 
SoA. end " 


- Government agencies whose investaents are handled through the 
This table also includes 


on 19 of the Second Liberty Bond Act, as 


the Bzchange Stabilization Fund. 





U. 8. 








— 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies. Mav 31. 1047 


The tables in Section I present summary data as of such securities owned by all banks and insurance compa- 
May 31, 1947 from the Treasury Survey of Ownership of nies in the United States. 
Securities Issued or Guaranteed by the United States. Section II presents summary data on the ownership 
The banke and insurance companies covered in the survey of Federal Land Bank bonds, Federal Intermediate Credit 
account for..approximately 95 percent of the amount of Bank debentures and Federal Home Loan Bank bonds. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary: All Interest-Bearing Securities 


(In millions of dollars) 
Held by investors covered in Treasury Survey 
Banks 1/ Insurance companies 











6 
amount 36 fire, 
Classification eubotend- 33 540 309 casualty, 
t stock mutual life and marine 
ing savings savings insurance rt 
neurance 
banks banks companies 





Public securities: 
Marketable securities ° 3,064 
Non-marketable securities 4/ 58,987 1 289 38 239 





Total public securities ° ° . 3,303 


Special issues 





Total interest-bearing securities issued or 


guaranteed by the United States 5/ 255, 146 21,1 3.303 54,240 


Securities held in'trust departments are excluded. note to this section. 
Includes trust companies. 4/ C.C.C. demand obligations in the amount of $125 million held by 


This column includes securities held by those banks and insurance all commercial banks are shown only in total amount outstanding. 
companies which are not covered in the Treasury Survey. See head- 5/ Guaranteed securities held by the Treasury are not included. 



































Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 


Held by investors covered in Treasury Survey 
Banks }/ Insurance companies 











Classification 33 540 309 
stock life 
savings insurance 


companies 











es of s iy 

Securities issued by United States 

Treasury bills. 

Certificates of indebdbtednees........+se0+ 
TOASUTY NOTES... cccccecsccerseerecesece 
Treasury bonds - bank restricted cae 
Treasury bonde - bank eligible..... 
Postal savinze and other bonds, 
Guaranteed by United States 5/........ eoeveee 


R 





~e 

es 
8| BES 
ee AOU 


we 
~ 








26, 792 
16,416 
2,172 
136 
2,606 


” Various (Federal. Housing Adsinistration ‘ 
debdentures)......... eo cceccccccccces ecce 12 


63,044 








mie exempt from Federal income taxes.. 14 
Partially exempt from Federal income taxes .7] y 13,267 
Subject to Federal income taxes 7/. ° 49, 762 


63,044 456 
(Continued on following page) 


















































Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


i Table 2.- 
PART A - 





ANALYSIS OF OWNERSHIP BY ES OF SECURI 
AND BY TAX STATUS- (Continued) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, May 31, 1947 - (Continued) 


Public Marketable Interest-Bearing Securities - (Continued) 
™%, BY CALL CLASSES, 


Treasury. Bulletin 














Classification 





Held by investors covered in Treasury Survey 








Banks 1/ Insurance companies 

636 fire 

7,325 33 540 309 ? 
commercial stock mutual life pape 
banks savings savings insurance “ 
2/ banks banks companies — tl 





Held by 
all other 
investors 








distribution 










Types of secur coca tar: 
arities issued by United States 


Treasury bills............. 
Certificates of indebtedness... 





ee eeeeeerere 





Tee Oee eT eee eee ee eee eee ee eee ee ere) 


Tax status: 6/ 


lly exempt from Federal income taxes...... 
Partially exempt from Federal income taxes ]/ 


Subject to Federal incom taxes 1/ 


eee eereeees 


OU RE RCU COCO OCOCCOCCSORO SCPC eee TT) 








9.4 9 - . - - 53-5 1.0 
1865 14.8 - 2.3 1.1 6.7 21.7 23.8 
8 7-8 . 3 1.5 f we Me} zs 
29.2 2.0 3.9 3 79. 0 16. le 
41.0 74.4 4g.2 <3 16.7 a2 6.6 pad 
el _ os . . 2 7’ 3 
7 - 4 - ol . . * 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 


.-e 


Seerse 
Wawwrswws 


















30.4 
16.0 
11.2 
10.3 
12.8 
19.4 











8 
° 











1 ° . ° . ° 1 F 
10.6 21.0 20.5 8 6 18.6 4 6. 
89.3 78.9 79.5 99.2 99.4 61.4 95.5 93.4 






















100.0 100.0 


















tage distribution by groups of 








Certificates of indebdtedness.........++++ 
Troagury noten,... 6... - ccc csescceeeweees 
Treasury bonds - dank restricted 4/...... 
Treasury bonds - bank eligible........... 
Postal savings and other bonds........... 


Guaranteed by United States 5/ 


1 classes: 


Due or first becoming callable 


weet eee eeeweeee 


Within 1 year... ...cccecceccecccccereceee 


Various 


Tax status: 6/ 


Pree eee eeeeer es 


Federal Housing Administration 
debentures) 


Wholly exempt from Federal income taxes...... 


Partially exempt from Federal income taxes 7/ 
Subject to Federal income taxes J/,........- ° 














3-7 ° . - 93.6 2.7 
100.0 35.5 <i 1.0 9 8 a8 38.6 
100.0 60.3 2 2.1 2.0 1.5 a? 29.2 
100.0 2.6 4 16.4 33.7 2.7 9.4 34.9 
100.0 67.3 3 4.5 5.6 2.0 2.7 17.5 
100.0 8.7 . 4 3 4 21.9 66.3 
100.0 25.4 3.9 8.7 29.6 2.3 20.9 9.2 
100.0 37-1 a3 6.9 12.4 1.8 16.5 25.1 
























100.0 29.5 “1 1.0 8 “7 42,3 25.6 
100.0 70.0 .2 3.3 3.9 1.8 3.0 17.8 
100.0 62.5 5 6.5 8.2 2.2 2.2 18.0 
100.0 19.8 7 22.5 9.0 6.5 2.8 39.1 
100.0 .6 a 13.7 45.9 1.4 12.2 25.7 
100.0 11.6 3 12.6 27.9 1.9 8.8 36.9 
100.0 25.4 3.9 8.7 29.6 2.3 20.9 9.2 
100.0 37-1 «3 6.9 12.4 1.8 16.5 25.1 

















100.0 8.7 ° 4 3 4 21.9 68.3 

100.0 73.4 5 5 of 3.2 6.8 15.0 

100.0 32.8 22 7-7 13.8 1.6 17.6 26.2 
9 


37.1 a 


o 
. 





12.4 









































(Continued on following pace) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, May 31, 1947 - (Continued) 


Section I - Securities Idgeved or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION or OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in millions of dollars) 








Held by invest 
Benks 1/ 





gE 
T 
B 





Issue 
: 33 
(Tax status 6/ is shown in parentheses) stock 


savings 
banks 


i: 





3k 


October 
November 


1/% December 
7/8 January 
7/8& February 


7/8 March 
7/86 = April 


ew 
>. 





Z8& 838. S28 


Trea notes 
lel tember 5 coccccccces (taxable) 


1-1/2% September pail 





8 [Sux 


Total Treasury notes. 


8 


& 
~“ 


196 eee e( taxable) 
aes e+» ( taxable) 
1964~69....( taxable) 


a 
HBW2 wun 8 








%lfiae exo vik 
BRRSs BS 


_ 
. 


&.s 


) 
le) 


at e--eeaet 
2-1/2% September 1948.....(partially) wl 370 


Be wil 
~ 
N 


oS 



































(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, May 31, 1047 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-(Continued) 
(Par values - in millions of dollars) 

Held by investors covered in Treasury Survey 
Banks LV Insurance companies 
638 fire, 
casualty, 
and marine 


insurance 
companies 








Issue 
(Tax status 6/ is shown in parentheses) 7,325 33 
commercial stock 
banks savings 
2/ Danks 





igs 


309 


CueE 


540 
mutual 
savings 
banks 





~ 
w 
~ 


YER BEEK 
Su Ee 


w 


Pak Rot OF. 
nae 


ESE wBS Eek BS 


Sas FR 


wbu Za8 uSP aut 


FRE Fo 


June (taxable) 
June .- (partially) 
June ++ (partially) 


SBS 


March 
March 
Septemder 


September 
June 
December 
September 


ern 
ses 


oR 





1 
1 
1 
5 
1 
3 
5 
8 
2 
2 
10 
22 
1 
2 
1 
. 
20 
au 1 
2 
. 
2 
2 
is 
12 
9 
2 








§ 














14 10 


- 


456 11, 740 21,056 3,064 28,027 


date (with minor exceptions). See footnote 2, page 21. 
Guaranteed securities held by the Treasury are not included, 
Vederal securities fall into three broad groups with respect to 
imposition of Federal income taxes on income derived therefrom. 
"Wholly" tax-exempt securities are exempt from doth the normal 
and surtex rates. “Partially” tax-exempt securities are exempt 


Total guaranteed securities 46 12 


Bare | £2. 


The Treasury Survey commenced with data for March 31, 1941 and 

has been published regularly in the “Treasury Bulletin" since May 
1941. Revisions of data for September 30, 1944 appeared in the 
February 1945 issue, pare 53; reclassification of data on banks for 
the period November 1943 February 1944 appeared in the May 
194% issue, paces 52-57; revisions of data on insurance companies 








42, 























Total public marketable securities 














Bote: 


Y 


¥ 


for May 31, 1943 and prior months appeared in the Novembor 1943 
iesue, peges 3. 

Less than $500,000 or less than .0%%. 
Securities held in trust departments are excluded. 

Includes trust companies. 

This column includes securities held by those banks and insurance 
companies which are not covered in the Treasury Survey. See head- 
note to this section. 

Issues which commercial banke may not acquire prior to a specified 


y 
¥ 


from the normal rates except that in the case of partially tax- 
@zeupt Treasury and savines bonds, interest derived from $5,000 
of principal amount owned by any one holder is also exempt from 
the surtex rates. "Taxable" securities are subject to both normal 
and surtax rates. 

Includes an estimated amount of Federal Housing Administration 
debentures. 

Actual figures by tax status are available only for total amount 
outstanding. 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, May 31, 1947 - (Continued) 


Section I - Securities Iesued:or Guaranteed by the Uni ted States Government - (Continued) 
Table 3.- Public Non-Marketable Interest -Bearing Securities 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks 2/ Insurance companies 
Issue ‘. 638 tare rn gp 
(Tax status 1/ is shown in took casualty, funds 
LV D parentheses) s and marine ederal 




















' eu a “ete 


Total public non-marketable securities...... seene 289 138 56,912 


Lese than $500,000. rent redemption values. They were reported at maturity value by the 
See footnote 6, pare 52. banks and insurance companies covered in the Treasury Survey but have 
Securities held in trust departments are excluded. ‘deen adjusted to current redemption values for use in this statement. 
Includes trust companies. Series O-D sevings bonds sold prior to March 1, 1941 are partially 
Thie column includes securities held by those banks and insurance tex-exempt: thore sold on end after thet date are taxable. 

companies which are not covered in the Treasury Survey. See head- Guaranteed securities held by the Treasury are not included. 

note to this section. g C.C.C, demand obligations in the amount of $125 million held by all 
United States savines bonds, Series C-D, EB, and F are shown at cur- commercial banks are shown only in total amount outetanding. 






































Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks Insuranc es 
2/  compani: 
emount 638 fire 
outetani- 33 309 casualty, 
ing otost iife and marine 
savings insurance ioniatiané 
banks companies companies 











Issue 
(Tax status 1/ is shown in parentheses) 





October 





2-1/4% February 
Total Federal Land Bunk bonds...........-- eee 





176 
210 
202 
114 
702 


Federal Intermediate Oredit Bank she 





Federal Home Loan Bank bonds: 
1-1/4 april Sdvcsvenst cok (taxable) - mo 


Total interest-bearing securities issued by 
Federal agencies but not guaranteed by the 
United States 2,183 a: 1 | 17 2 8 230 
* Less than $500,000. y This column includes securities held by those banke and insurance 
y See footnote 6, pace 52. companies which are not covered in the Treasury Survey. See head- 
¥ Securities held in trust departments are excluded. note to thie section. 
Includes trust companies. 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 


(Including securities issued by Federal agencies) 





Mew ininta | 6 fe 


wm 


wae tb Mdiateetae & ee OO oe OO 





[ 





August 1947 55 
Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 


United States Government and by Federal Agencies 
As of June 30, 1947 


Table I.- Securities Issued or Guaranteed by the United States Government / 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 





(Petes dectanle r ne 
Price’ are teld date 7 
thirty-seconds) wy saan, sees Bf 





pried | tn 
80 sea! 71024 


fron 
a 19h |3/ 
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BS¥52 SRPVe 
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4s -12/1 
n/p - saa/oecoe 


2-1/4 - 9 ho 
ani /ah = Sfaserate Wf 


vane Feetriovet 9 | 
2-1/4 - 6/15/59-62 {ho 
ein ehh 7 jhe 
1 o 

2-1/2 -12/15/6 

zi) - 6/8/065 


2-1/2% -12/15/64-69 
eile - s/bler Te 
rey : eaeler te 
2-1/2 -12/25/67-72 





KY PRR KRY Peer er Pee 
BS SaN4N GASES 





PRPLHY RONAN 
SSBBR BABES 
BRRRS? BREKBB 


Treasury notes 
1=1/2% &-9/15/47 


1-1 /™ 0-9 
ales peer 


Certificates of 
intebtedness 7): 





$385 


6 Hays 
w/a/st 


4/9/47 
w/s/er 


BRR. 
833. 


1/9 & -12/1/%7 
/% /ifus 


% Bees Za59h 
$9 888s Ja5Si 
BE 28933 3 


G3 BREE 235. 


B32 23399 
‘8 28888 8 


1/8 B - 6/1/k8 
¥ ie Pr - 7/1/46 
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(Gontinued on following page) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
As of June 30, 1947 - (Continued) 
Table I - Securities Issued or Guaranteed by the United States Government 1/- (Continued) 
PART B - TAXABLE TREASURY BILIS 

























Amount Discount Amount : 
it~ Maturi I out= Maturity esue 
commen date ad anne. Change in standing | date date Change in 
(MAllions) Bid ask Mean mean from (Millions) Bid Ask Mean | mean fron 
May 29, 1947 May 29, 1947 




























4 1/3/47 4/3/47 «37% 20% -2% -.0% 1,203 Sfanfey | 5/2efs7 | .37% 32h ¢ --06 
1, 7/10/47 | 4/10/47 +375 +25 3a -. 28/47 +375 ) . -00 
1,108 T/it/ey | 8/a7/s7 +375 rr) zn ae i507 “tines Eat +375 34 «36 - 
1,100 T/2e/ay | &fak/e7 +375 +25 a -.0% 1,303 | 9/22/47 | 6/12/47) .375 +35 236 - 
1,100 YF a Ha +375 +30 3 -.02 1305 shape g/ag/nt +375 35 +36 - 
1,112 fat 3( sig! 375 +30 a.) ~.02 1, g/es/e7 | 6/26/47 | .375 35 36 - 
1,202 sfkpar 5/15/47 375 32 35 -.01 


















































Treasury bonds 
$ 759 |4-1/%f-10/15/47-52 107 
1 123 5g shh ! 
"wl ae} 
571 | gt 5 + 




















12/1% - 18) 10/8 102.24 | 1/2 | 101.01] 6, 
aaane ea aoe 101.07 WY 100.18 HS 
5/ae/ho 







12/12 99.10 102.11 | 1/% | 102.12] 6/30 
12/12 100. 30) 
12/12 101.10) 102.11 | 1/25 | 101.22) 6/30 


12/12 101. 0722/15/34 || 106.13 | 1/2 | 105.10) 6/30 



























1 [31 ~ er 15/49-52 
1.788 nae epces 104, 1) 1. 6/30 
1,627 |2=3/¥- epa/aie ‘ 

755 | - $/15/51-55 
1,118 Seana /n-33 

I Bang: Shape 
2,611 |2-7/86- 3/15, 

982 | 2-3/Wh- 9/15/56-59 

2-3/¥- 6/15/ 1/15/%6} 99.25] 9/25/39 || 123.30 | 3/17 | 123.02] 6/30 

re a 3hp-as/as/eo-es 1/25/ 99.14) 9/25/39 |] 125.00 | 1/23 | 124.01] 6/30 












9/5/ 75.00) 6/18/21 127.08 | 1/18 {126.10 6/30 





126. 28/126.10 -00 98 -.01 -98 
































































Quoted on a yield basis beginning June 16, 1947; prior thereto 
quoted on a price basis. Price history ends June 13, 1947. 
Quoted on a yield basis. 

Hot quoted on June 30, A gs quoted on a price basis at par from 











bearing public marketable guaranteed securities outstanding). 
Prices represent the mean of closing bid and ask quotations in the 





50 
1/ Excludes Federal Housing Administration debentures (the only interest- 
2/ 





es 





over-the-counter market, except that prices of Treasury bonds for 








the period prior to October 1, 1939, represent closing prices cn June 25, through June 27, 1947; prior thereto quoted on a yield 

the New York Stock Exchange. “When issued" prices are included in dasis. 

history beginning October 1, 1939. Dates of highs and lows, in case ¥ For amount of thic security issued on July 1, 1947, see table en- 

of recurrence, are the latest dates. titled "Offerings of Marketable Issues of Treasury Bonds, Hotes, and 
y/ Market convention treats the yield to earliest call date as more Certificates of Indebtedness" in the section on the "Public Debt 

significant when an issue is selling above par; the yield to matu- and Guaranteed Obligations of the United States Government." 

rity as more significant when an issue is selling at or below par. Called on June 13, 1947, for redemption on October 15, 1947. 






4/ Imeluded in the Average Yield of Long-Term Taxable Treasury Bonds. Bxcludes postal savings bonds. 
Issues which commercial banks may not acquire prior to a specified 
date (with minor exceptions). 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
Ae of June 30, 1947 - (Continued) 


Table II - Securities Issued by Federal Agencies but not Guaranteed by the United States 





Price data Price range since 
(Price So ; first traded }/ 
thirty-seconds 


Sete (Price decinals are 
of 











issue High 





Price [mate 











a elt 


1~1/4p - 4/15/48 





6/27/47 
6/30/47 
efaorey 
6/30/47 
6/30/% 

een 
6/30/47 
6/30/47 


B88 


me 
Hy 


SSS S58 385 BB 


888 888 888 888 





ec 


ne 
< 7 
-12/1/47 


B88 888 888 


ee 
AR 


1-1/2% -10/1/46-50 =] 100.0 1.27 
iijes = iafersy [adscor [aso ing 
2=1/% ~ 2/1/5355 1103.02 5 -.08 || 1.66 |+.01 


Prices represent the mean of closing > ask quotations in the rity as more significant when an issue is selling at or below par. 
market, 3/ Prices quoted are subject to a dealer's commission. These securi- 
ties are not shown until date of issue. 
Dates of highs and lows, in case of recurrence, 4/ Bot quoted on June 30,1947. 
Market convention treats the yield to Bxoludes issues completely held by Farm Credit Administration 
significant when an issue is sell agencies. 
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YIELDS OF TREASURY SECURITIES JUNE 30, 1947 
Based on Mean of Closing Bid and Asked Quotations 


‘49 ‘Si 53 ‘55 ‘S7 ‘s9 ‘6 ‘63 ‘65 ‘67 ‘69 
PERCENT 


Taxable Issues 2.60 
2.40 
2.20 
2.00 
1.80 
1.60 


1.40 


BANK ELIGIBLE 
x Fixed maturity issues 
© Callable bonds 

BANK RESTRICTED 
ACallable bonds 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
© Callable bonds 
O Fixed maturity bonds 


Explenation: The points represent yields to call when prices are above par, and to maturity date when prices are at por or below. 
The smooth curves for the various classes of points are fitted by eye. issues for which an exchange offer has been 
made or which are due or callable in less than 3 months are excluded. 


Office of the Secretary of the Treasury, Division of Research and Statistics F-235-D 
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(Percent per annum) 


Average Yields of Long-Term Treasury and Corporate Bonds 










Partially High- Partially High- Partially High- 

tax-exempt] 7exable grade . tax-exempt — grade tax-exempt} Texable | grade 
Date Treasury acade oe corporat: Date Treasury coliee a corporate Date Treasury ee corporate 

bonds 1/ | "ne? 1/|ponds 2/ vonds 1/ | °°P4* 2/| ponds 2/ bonds 1/ | >ed® 2/! ponds 2/ 





Monthly series - averages of daily figures 
















1939-Jan...cscccctes | 2054 act 2.96 WM2Tan.sesececseee | 2-10 2.48 2.76 WD45—Jan..sececccece 1.81 2.44 2.58 
Bed. cocccncece | a5 aabe 2.90 WOR. cccadocvene 2.17 2.48 2.80 FD. cccccceces 1.75 + 2.56 
Mar.ccccccscscee | 2.43 seGe 2.87 Mar. scossececes 2.10 2.46 2.80 Ma. ccoccccoce 1.70 2. 2.51 
APTecsccccccces | 2.36 ods 2.92 APT. cccccccocce 2.0 2.44 2.7 1.68 2.39 2.49 
MAGcncsagpocces | Bolt osee 2.86 MOF caceecocccse oo Sr 2.7 1.68 2.39 .3 
TUNG. scecsescee | 222 cose 2.78 TUNE seceesesees | 2-04 2.4 2.75 1.63 2.35 2. 
DalFeccénpocee | B49 ouibe 2.76 PAForoccercees 2.04 2.46 2.74 DALY. ccccceses 1.63 2.594 2.5 
MGI 6occstses £ ‘sate 2.79 MBrcvccccccece 2.06 2.47 2.73 MNGoccoccecccs 1.68 2.36 a 
Sapte ccccosccse | 200 oka 3.29 Sept.....esecee 2.08 2.46 2.73 Sept.ccc-cocce | 1.68 2.37 2.56 
Oebckecocubeoce | Osan oous 3.14 ee Ee 2.09 2.45 2.72 Oct. 1.62 2.35 2.54 
Butdbeccschanve | ae oes 2-93 BOVcccccccosce 2.10 2.47 2.71 Nov. 1.56 2.33 2.54 
DeCecccraceccoe | 2035 ars 2. DOC. ccccccecees 2.13 2.49 2.72 Dec.. os osde 2.33 2.54 

1DWO-Tanecccecsccsse | 2030 ona 2.81 WU FTan.cvoveseeces 2.11 2.46 2.70 1DUGTan..cesorseee onan 2.2 a 
Debcacccabcocce | (2c38 cos 2.79 eUb coceecece 2.11 2.46 2.68 Feb..ccoccsoce coos 2.12 2. 
MaPcdecesescces | ee 2.77 Mar. .ccccsecses 2.12 2.48 2.70 SAS ORS ose 2.09 2.35 
MBE cdhecccescoes | Meee oétn 2.74 2.0 2.48 2.68 MPscocssescce ones 2.08 2.37 
Mayeccccccccece 2.39 oon 2.87 1.9 2.46 2.65 Mayocceccccces sab 2.1 2. 
TUREsccccccccce | 2s oad 2.93 TUNE. .cesserees 1.91 2.45 2.63 JERO. cecescoce oo» 2.1 2.42 
DMiecccqpiscce | Ge seek 2.85 Pgs cccenhocse | 1-92 2.45 2.58 NAFosdcccsecs ones 2.18 2.41 
MGdncs cGesocce | B53 oodk 2.80 BZ. cccccdccece 1.92 2.46 2.57 MBvccisecees’ «ee 2.23 2.44 
Septc..cedsccee | 2.25 ones 2.71 Sept...sseseeee 1.90 2. 2.59 Gapt. ccccccees onéh 2.28 2.50 
ObRcdcccccdscos | eah weed 2.70 OdBecccdesccede 1.90 2.48 2.60 Odbeccdcccoess ineh 2.26 2.51 
BoVcdeccocscces | BO oom 2.65 HOV. .cceccccese 1.94 2.48 2.61 See. sadsensane nneds 2. 2.51 
DeCesececceceee | 2-02 coos 2.59 DeC.scccosscooe | 1-95 2.49 2.63 Dec... ceccccces coos 2. 2.55 

WDbl-Jan.cccsccesses | 212 eves 2.57 QUUSan.ccesesscees 1.95 2.49 2.65 QUT Tan. ssecccece otue 2a 2.48 
Feb cccngeecss | WED «ee 2.71 FOB. ve ccccecces 1.93 2.49 2.65 PaBscccccccces cane 2.2 2.48 
Mar.esccoscccse | 2012 ee 2.73 Mar...ccessseee 1.91 2.48 2.64 Mar. coscccccce weed 2.19 2.49 
APT scsccccscee | 2007 oes 2.76 APP.sceccccccce | 1.94 2.48 2.61 APP ccccccccce |’ cove 2.19 2.49 5/ 
May.cccccccsses'| 2.04 eee 2.75 Maye césccceccee 1.94 2.49 2.58 eccesesceece eons 2.19 2.49 
JUNC. cecccecces | 2.01 saab 2.70 Tune. cccecesess 1.91 2.49 2.58 | SR IE eask 2.22 2.50 
IDs ccccoccee | 2.98 cant 2.66 Jaly.cccccceges 1.89 2.49 2.59 
MRitinccacdeces | Que a | 265 Mibselsccseches 1.90 2.48 2.57 
Sinccosssccee | meee oes 2. Sept..c.scocess 1.93 2.47 2.55 
OWE dcccddcccoe | 2.98 2.34 2.61 OUB doc cccdecced 1.93 2.48 2% 

WOV.cccceseccce 1-33 2. 2.57 Wov.ccecsscccce 1.90 2.48 2.61 4/ 
DSCccccoccccece | Os 2.47 2.68 DeC.sesecsceees 1.87 2.48 2.59 














Weekly series - averages of daily figures 
[Hew series beginning in June 1947 Bulletin; old weekly series was Saturday figures | 

Ib7 Ton; B.cecesce | seve 2.22 2.53 1947—Mer. 1......-. 2.21 2.49 WhT—May. -Beccccce-| “cose 2.20 2.49 
a ot wows 2.22 . Boupevoes 2.20 2.50 ese 2.20 2.49 

Dh ceetnce oan’ 2.22 2. Miciscess 2.19 ts anak 2.20 2.49 
IE ee >t ase 2.20 2.47 - Want cccee 2.19 2. 2k aaub 2.19 2.49 
Bein eses 2.18 2.48 [eee - nut 2.19 2.49 

BOL Lecegeces > 2.2) 2.46 

SS 4 2.20 2.46 =. Bite Bicsccces 2.18 aq 5 June To.cceee oosk 2.20 2.49 

|, eee 2.21 2.47 Ssehesese 2.18 2.49 , ened 2.21 2.50 

WR i606 4 2.21 2.49 Tihicessese P 2.20 2.49 RES * éne8 2.24 2.52 
SE ° 2.20 2.50 BRR adee 2.24 2.51 











1947-—June 2....... at somes 2.19 2.49 1947-June ey agetce vewe 2.22 2.50 
ee Te Pe |G ae 2.20 2.49 ee aoe & Y 
Ru giacces aoe 2.20 2.49 
SEDER ES 2.20 2.50 a er " . 2.23 2.51 
8b dne86 : 2.21 5 PN 


eevee e a oe ee «|. ee a ee ee 












































RMeeshekind pase 2.21 2.50 Boccvceg 2.24 2.51 Dcasuse owed 2.25 2.52 
20... 2000 o | weee 2.21 2.50 ) ere ° 174 ¥Y 
33. nsdkeoes econ 2.21 2.50 
IZ. sadece o | ecco 2.21 2.50 
Note: ‘Treasury bond yields are computed on the basis of the mean-of clos- from the normal rates of the Federal income tax, except that in the 
ing bid and ask quotati in the over-the ter market, beginning case of partially tax-exempt Treasury and United States savings 
September 2, 1941; previously, closing prices on the New York Stock Donds, interest derived from $5,000 of principal amount owned by - 
were used on days when sales took place on the Exchange in any one holder is aleo exempt from the surtax rates of the Federal 
a particular issue and the mean of closing bid and ask quotations income tax. ‘Taxable bonds are those the interest on which is subject 
on the New York Stock Exchange on days when no sales took place. to both the normal and surtax rates of the Federal income tax. 
Corporate bond yields are computed on the basis of closing prices 2/ For discussion of present composition of high-grade te bond 
on the New York Stock Exchange and the New York Curd Exchange; on average, see “Treasury Bulletin" for July 1947, page 59; for die- 
days when an issue does not sell, the price of the last preceding cussion of its previous composition, see “freasury Bulletin" for 
sale is used. Monthly and weekly (old series) data for the period January 1945, page 56. ‘ 
Jenuary 1933 through March 1944 appeared in thd "Treasury Bulletin" Average revised beginning July 1, 1941. 01d average for July 1941 
for April 1944, pages 57-61. was also 2.66%. 
V/ Average of Treasury bonds neither due nor callable for fifteen Average revised beginning Novenber 1, 1944, 014 Average for Noven- 


years. For discussion of composition of average see “Treasury Bul~ 
letin" for March 1944, page 58. The partially tax-exempt series 

was discontinued on December 15, 1945 because thers were no longer 
any bonds of this classification due or callable in 15 or more years. 
Partially tax-exempt bonds are those the interest on which is exempt 


geReer® 


ber 1944 was 2.56%. 
Average revised beginning April 1, 1947. Old average for April 
1947 was 2.47%; for week ended April 5, 2.47%. See footnote 2. 
Market closed. 9 
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INTERNAL REVENUE STATISTICS 








Gumesy of Internal Revenue Collections 


62 


(Im thousands of dollars) 








Income and profits taxes 





Individ- 
wal 2/ 


Corporation 
income and 


excess 
profits 3/ 








43, 902, 002 . 
4O, 310, 333 


415,216 
Care 


2, 309, 
2,578, 





-k20, 588 
27%, 757 





2, 853,221 


2,129, 
3.471. 
6,006, 684 

cee 
35,061, 526 
31,258,138 
3.375, 348 

. . 7 

Rie 


1,958, 399 
1,920, 555 





2. 091, a3 
2. ca 
wea 


. 262, 800 
629,952 
261, 005 


19. 
re 


2,853. 
2 Oe 6a 
Wee 3 








19 9 


Het 4 


eae 


Nata 
i 
304, 

1, 791, 


294,039 
232,127 














eee 
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S3u3 SS3R 
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a 











Miscellaneous internal revenue 





Alcoholic 
deverage 
taxes 


Tobbaco 
taxes 











2,188,735 
2,272,158 
2,236, _ 


2.398.353 


° 837,670 
572, 336 


233-BS 
A ia. na 
160 
hs. 999 


00.306 








ween 

Sons 
O71 
058 


Nor 
210 
2055 

832 
He 
sen 635 


66,125 
61, 507 





ae 
a 
oe —. . 


a 
rae 
ie et 

180, 452 


170,924 
150, 265 











1, wa, Tl? 
187, 763 
ih bs 


423 
879 





1) fotal receipts from internal 
2) Detailed collections ty type of tax: 
ly collectors of internal revenue. 

Bawludes collections for credit to certain trust accounts for ter- 


Bist 





Daily fre ; 
Reporte of collections made 


a Collections under the Federal Insurance Contributions 
Act commencing September 1939; prior thereto, collections under 


ins '. ce, of the Vinson Act, 


and the tax on unjust enrich- 











ritories and insular possessions, etc. 

Includes collection of taxes withheld by employers pursuant to the 
Revenue Act of 1942 and the Current faa Payment Act of 1943. 
Includes income tax collections on Alaskan Railroads. The excess 
profite tax included in this columm is that imposed under the 

Second Revenue Act of 1940, as amended. 

Consists of the declared value excess profits tax, the profit lisit- 


Pitle VIII of the Social Security Act. 

Represents collections under the Federal Unemployment Tax Act 
Commencing Septemder 1939; prior thereto, collections under 
Title IX of the Social Security Act. 

Represents collections under the Carriers Taxing Act of 1937. 
Includes tax collections under the Sugar Act of 1937 and under 
the dividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 





Total 





Fiscal year 


_—$ __$_$_. 





\ Comparison first ll months 
fiscal years 1946 and /947 

















. 


93¢ ‘33.3436 = 36 373839 40~4)~C 4k 48S ee AT 








Corporation - income 
|____ and Excess Profits Taxes” 

































































Employment Taxes 





























1932 ‘s . ‘ss ‘40 








Other Internal Revenue 




















‘4 


 metades miscetioneous profits toxes 
Office of the Secretary of the Treasury, Division of Research and Statistics 





64 


Detailed Analysis of Internal Revenue Collections )/ 
(In thousands of dollars) 
Fiscal years 








1945 1gké 





Income and profits taxes: 
Individual: 


Withheld by employer 
jt " x 10, 263, 418 ° 9, 808, 916 1, 245, 286 1,527.6 
Current Tax ame ‘ct of 1943 2/. 3 4 ms . 4 


POUR ee eUe TC OCC OSC eee ee. 
. 


39,170 40,912 
19, 034, 313 ° 18, 2h2, 259 1, 420, 592 1, 685, 223 


8,567,147 WY ee 136, 133 116, 658 
202, 947 389, 501 518, 











4, 421, 682 ’ 4, 172,061 52, 116 183,310 
458, 034 66, 805 497,062 x, ish (-13, 683) 


11, 003, 520 3.505, 020 156, 743 62,500 
15, 883,235 8, 17%, 143 239,044 232,127 











143,796 52, The 3,335 3,198 


180 " 305 is 7 
145, 978 53, OM7 3,332 3,208 
SSS o&U_-EaaaE 


35,061, 526 5 26, 469, 4g 1, 662, 967 1,920, 555 

















1, 307,931 1,41, a3 ae 


284, 758. . 289, 680 21,277 


Railroad retirement 7/ 
1,779,177 . 1, 926,743 269, 869 


Total employment taxes 











Miscellaneous internal revenue: . ss 
371,999 88h (-742) 


1 567, 41s 654, 307 61, 4es 
46, 918 70,0 








Alcoholic beverage taxes: 
Distilled spirits (imported, excise) 691 127,952 
Distilled spirits (domestic, excise) » 284, 613 ° 1, 487, 708 
Distilled spirits rectification tax. 6 41, 432 
Wines, cordials, etc. (imported, excise) 2,809 
Wines, cordials, etc. (domestic, excise) 102 
Brandy used for fortifying sweet wines (repealed 


Dealers in distilled spirits; rectifiers; manu- 
facturers of stills (special taxes) 3 7,088 
Stamps for distilled spirits intended for export... 25 6 ° 
Case stamps for distilled spirits bottled in bond.. 778 715 (- 52) 
12, 667 p a : 


598,740 50, 001 
2,707 57 


2,316, 706 214,152 


Fermented malt liquors 
Brewers; dealers in malt liquors (special taxes)... 


Total alcoholic beverage taxes 











4h, 676 
i 


104g. 


s 3 
4g6 


Cigarette papers and tubes.. . 
Leaf dealer penalties, etc.... gece ° 1 ® bd : 


932,145 1, 165,529 














Bonds, issues of capital stock, decde of convey- 
ance, 33,157 47,393 


2k, 852 
a 
3 
65, 528 81,676 
————S=_—&UW_C SSE 
(Continued on following page 
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Detailed Analysis of Internal Revenue Collections 1/- (Continued) 
(In thousands of dollars) 





Fiscal years 





Type of tax 





Miscellaneous internal revenue (continued): 
Manufacturers' and retailers' excise taxes: 


Miscellaneous taxes 


Total miscellaneous internal revenue. 
Total internal revenue collections.. 
Adjustment to Daily Treasury Statement.....-..cccccccesecees 


lubricating ofls.......6+++. evccccce 


Phonograph 

Musical instruments...... 

Mechanical refrigerators, air-conditioners, 

MaBChOS. occ cevecccecccscccsccccccccccccceseccccceece 

Floor taxes on matches.....ccsessecccccssccccccseses . 

Business and store machines........cecccsccsceccsees 

Pure = retailers’ excise.......ssscccccsccssces evcece 

Jewelry - retailers' excise. 

Luggage - retailers’ excise (effective Vai)... 
- manufacturers’ ae (suspended as of 


Ome eee eee sesesereseses Pe erereeseresces 


). 
Reg terran (repealed as of LY/I/2) 0. eeeeee 
Photographic apparatus 
pane Epi (repealed as of iV)... ceccccce 


5s 


9S reve8a FR 
IREBRESS EES 


Bu SBRE CNRS 


1 
232 
621 
25 





Total manufacturers’ and retailers’ excise taxes.... 


Sssentenme then. Oh of 1937 (expired 6/23/43) 
Telephone, tel 


WAPOB, CBocccccccccccceccecccccccccce ecccccccccte 
local telephone service.......cceseccccces ecccccces ° 
Transportation of oil by pipe line. 


Use of motor vehicles (repealed as of 

Use of boats (repealed as of 6/30/%6).. 

Leases of 

Admissions to theaters, concerts, etc.... 

Admissions to cabarets, roof gardens, etc.... ° 

Club dues and initiation fees........ssecsecees eoce 

Bowling alleys, pool tables, etc...........+- ecceccce ° 

Coin operated devices 

Adulterated and processed or renovated butter, 
mixed flour 8/ and filled cheese.... 

Oleomargarine, including special taxes. 

Narcotics, including marihuana and special taxes.... 

Coconut and other vegetable oils processed.......... 

National Firearms Act 

All — including repealed taxes not Listed 


1,414, 


717 








220 
5, 


7. 


56, 732 
+393 

ih 

wih 


7221 
960 
is2 





1, 489, 925 


1,379,710 2,427, 740 








7,712,953 





7,102, 389 7, 448,925 








40, 671, 
-361 


2585 


35,845,117 
—458, beh 


37,170, 105 
-940, 264 


919 








Total r 





ipte from int 1 revemne (Detly freseury 





40, 310, 








333 

















36,229,641 35. 386, 633 2. 57 8, Wok vial 








Source: 





int 


(1) Total r from int lr Daily 
mente; (2) Detailed collections by type of tax: Reports of col- 
lections made by collectors of internal revenue. 

Leese than $500. 

Bxcludes collections for credit. to certain trust accounts for 
territories and insular possessions, etc. 
Collections under the Ourrent Tax Payment Act of 1943 as shown 
in this table consist of those for which returns have been filed 
with the Collector of Internal Revenue; receipts under thie Act 


depositaries in addition to pay- 
mente accompanying returns filed with the Collector of Internal 
Revenue, 


Treasury State— 


y 
y 


f 


Ourrent collections consist in general of taxes paid within twelve 
months after the close of the taxable year for which the return 
was filed, 
Ourrent individual income tax collections for the fiscal year 1945 
include payments on unforgiven portion of 1942 tax, due March 15, 
199%. ro $308, 605,000 for the period, January 1, *igNs through 

. ° 
Represents collections under the Federal Insurance Contributions Act. 
Represents collections under the Federal Tax Act. 
Represents collections under the Carriers’ Taxing Act of 1937. 
Tax imposed upon the manufacture and sale of, ani the occupational 
tax on, mixed flour repealed as of November 1, 1942. 
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Balance Sheet of the Exchange Stabilization Fund as of June 30, 1046 and March 31, 1047 





June 30, 1946 March 31, 1947 





Cash 
eenswwer of the United States, gold $1, 800, 000, 000 . 00 


19h $10.28): 


Disbursing officers’ balances and advance accounts 25,873.62 





$1,996, 087,231.10 : $204, 727,077.56 

Special accounts of Secretary of the Treasury in 7 
Federal Reserve Bank of New York: 

Special account Bo. 1, gold (Schedule 1) Th, 362,261.18 162, 554, 750.22 


Due from foreign banks (foreign exchange): 
francs 





3,938, 560.03 
Due from the Government of the Republic of Ouba....... eoeece ° 


Investments in United States Government securities 
(Schedule 2) 20, 000, 000.00 


Accrued interest receivable (Schedule 2) 82,936.12 


Other accounts (deferred charges) 2k. 88 

Commodity sales contracts (deferred charges) 2,636.00 
queue 

Total assets.....ccccrecesceces Seedoccessecdos eccccccvcceecs Ps $2,091, 473, 649. 32 








Liabilities and capital 
counts : 
Vouchers pay $2,476.72 $20,837.60 
Buployees' pay-roll allotsent account, United 
bonds 1,942.17 


23,545.10 ; ony 
337. “Broke 1, re 197.43 
Total accounts payable $364, 439.39 $1, 799, 863.70 


Reserve for expenses and contingencies (net) : 12, 203, 560. 70 12.02 
Reserve for handling charges on gold....... - 896.51 
, 000, 000, 000.00 








1, 999, 725, 000. 00 1, 600, 000, 000.00 - 200, 000, 000.00 





79, 180, 649. 22 61,146, 625.08 
Total liabilities and capital $2,092, 473, 649. 32 $295, 650, 373.08 


Vote: ae Wes ite Wee SS ee ee Yor 1980." Quarterly balance sheets commencing Decesber 31, 
found in the “Annual Report of the 7 1938 may be found in previous issues of the “freasury Bulletin." 


























Schedules for Balance Sheet of the Exchange Stabilization Fund 
Schedule 1 


Location of gold held ty and for account of the Bxchange Stabilisation Fund 1/ 
June 30, 1946 








Ounces Dollars 





1,178, 735-090 #1, 255, 728.21 2,013, 268.957 $70, 463, 713-53 
860, 186.663 30, 106, 532.97 1,577, Wee. 603 55,210, 696.1% 

" - 1,053, 729.666 36, 880, 538.55 

2,038, 921.753 $71, 362,261.18 4, Glad, M22. WG _ née, 54,750.22 | 


























1/ Bacludes gold held by Treasurer of the United States. 
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Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued) 


Schedule 


United States Government securities held by the Exchange Stabilisation Pund 





June 30, 1946 


March 31, 1947 





Cost Average 
23 price 


Accrued 
interest 


Cost Average Accrued 
price interest 





2-1/2% Treasury bonds, 1965-70.... $10,000 ,000 100.0000 
2-1/2% Treasury bonds, 1967-72..... 10,000,000 


$72,690.22 
10, 245.90 


100.0000 | $10,869.57 
72,802, 20 





Total United States Government 














$20 ,000 ,000 











$82,936.12 











$83,671.77 





Schedule 3 
Barnings of the Exchange Stabilisation Fund 





January 31, 1934 through 
June 30, 1946 


January 31, 1934 through 
March 31, 1947 





Profits on British sterling transactions 

Profits on Prench franc transactions 

Profits on gold bullion (including profits from handling charges on gold) 

Profits on other gold and exchange transactions........+++ PTITTTITITT TTT ttt ee 
Profits on silver transactions............+. eecccccecces seccececcoce ete eeeeceeeeege . 
Profits on sale of silver bullion to Treasury (nationaliszed).....cseeseseseeees denies 
Profits on investments........++- eeececere eee 

Interest on investments... ..-.ecceceecccece PPTTTTITTITITITI TTT ee 
Miscellaneous profite.......++++ PPTTTTTITITITITITITIT TT eceee 
Interest earned on foreign balances......... edudeededesdedetedetesereqantgessnstet 


Interest earned on Chinese yuam.........cccccccccceceeeseseeceesseeeeee be vegereeere 


Total earnings. ...-.scccscccecceecceeseeesseees eerceascens enesceseccocconconseaesce 


$310, 638.09 
351,527.60 
29,074, 704.72 
4 ,000 ,000.00 
105, 371.27 
3,473, 362.29 
1,876, 790.55 
5, 198,066.90 
750, 398.69 
123, 888.59 
1,975, 317-07 





$83, 240,065.77 





$310,638.09 
351,527.60 
31,470,338. 59 
40,000,000, 00 
105, 371.27 
3,473, 362.29 
1,876, 790.55 
5,573,802, 55 
750, 479.25 
123, 888.59 
1,975, 317.07 





$86 011,515.85 














Schedule 4 


Administrative expentes of the Exchange Stabilization Pund 





Classification 


January 31, 1934 through 
June 30, 1946 


January 31, 1934 through 
March 31, 1947 








Salaries..........+. PPTTTTITT TTL itT TT tit 2 
TRAVOl..cccccccccccccececssecesecceesscesseees eee ceccccccccs Cceccccccoccccs 
Budbel CCEMSs ce ccccccccccccscscsccssscccssceessesecsseeesssssesseeesesseeses 
Telephone and telegraph. ..«.+-..-.ssseecee ccaecs ecccce eoccee 

Stationery, O66....cesererseves ereseesens Coram eee reer eeeeeeeseeeesersseses 


MLL Other ec ccccsccceeseceesseseeseeees PITTTT I TTTiTiT Tt 


$2,584, 401.42 
118,521.85 
111,282.81 
W51 , 317.50 

27 399-96 
766, 493.02 





Total administrative expenses.......++++++ eeecccccecces eecececocce Orccccece 





$4 059, 416.55 








$3,255,822, 52 
144 626.90 
174,167.58 
476,453.21 

29,320, 36 
784,300, 24 





$4 864,690.77 
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Gold Assets and Liabilities of the Treasury 


(im millions of dollars) 








Gold assets 





12, 760.0 
14, 511.2 


17,643.48 
25 
22, 726.3 


116.5 
1,012.0 
1,036.6 


be 3-3 
ease 


























Source: Daily Treasury Stat t and Circulation Statement of United States ani (b) the Redemption Fund ~ Federal Reserve notes. 
Money. . ¥ Reserve against United States notes ani freasury notes of 1690. 
¥ 





Preliminary. ' Breludes gold i: «tive portion of Exchange Stabilisation Fund. 
Comprises (1) gold certificates held by the public and in Foderal On February 26, 1947 the United States subscription to the In- 
Reserve Banks; anf (2) gold certificates credits in (a) the Gold ternational Monetary Fund was paid from the Exchange Stabili- 
Certificate Fund - Board of Governors, Federal Reserve Systen, sation Fund. 


Monetary Stocks of Gold and Silver 
(Im millions of dollars) 





Gola Ratio of silver 
End of fiscal to gold and 


year or month = see ) , silver in 























Source: Daily Treasury Statement and Circulation Statement of United States 
Money. 
Preliminary 


Increment Resulting from the Reduction in the Weight of the Gold Dollar, Jume 30, 10947 





Allocations of Charges against Unexpended balance of 
increment increment allocated increnent 





Exchange Stabilisation Pumds.....ccccccccscccccsccessccccsstaccdeccccsccsssssees $2,000, $2,000,000,000.00 . - 
Reserve Banks for industrial loans........s0- 139, . 27,546, 310.97 $111, 753,246.02 
23 ' 
645 
8 


atl 23. + 750. 78 
a 322,480. 38 
645, 387,965. sd i 
=: 8,237, TH2.25 


2,674, 786,917.97 144, 176,219.43 
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Components of Silver Monetary Stock 
(Ja millions ef dollars) 














Silver held in Treasury Silver 
Securing silver — Cotas 
Bad of calendar . General Fund ilver 

year or month certificates 1/ od ot 1.29 

Silver Silver Subsidiary | Bullion for Dallion Silver Pudsidiary yee canes 
bullion 2/ dollars coin ¥f fecoinage 4/| at cost 2/ | dollars 1/ | coin ¥/ 

938.8 7 5.4 ° 428.6 b3.4 366.9 2,606.5 
1,137.6 7 3.5 2 35.3 NaN 372.8 3, 346.8 
1,298.2 ° 5.3 . 0 4g.1 2 gr 130-8 
2. 998-2 6 2.3 a oai-* 2-5 4 060.0 
1,476.2 gh. 3.5 ° 3 3.0 493.5 4, 2h4. 8 
gue 1,526.2 468. -2 . 628.2 78.8 7. hk, 317.6 
Siiidaltnscxceccesss ésamaneece 1,520.0 woock wt 19.1 ree 9.8 est} S 207-3 

Bic ccccsccendesagececscesese 1,520.1 316-5 12.5 - -6 117.5 771. 3, 870. 
wt natisineccocoscodecdietEionce 1, 703-9 ee 10.2 1 165.6 137.5 646.7 3, 512.6 
Si iisiseceses shkemdecennds 1,911.2 32% 14.0 - 33.2 150.1 901.1 3,524.2 
vn cccncesecescesces 1,913.1 343.3 15.8 3 93.6 150.3 900.2 3,517.2 
Te SIRS RS 1,915.5 543.2 15.9 ‘ 93.4 150.3 900. 2 3,519.6 
Pe cccccccccocetosoce e 1,917.0 343.0 18.8 - 93.3 150.5 900. 3, 522.5 
AgTAherccccccccocccsoccces 1,918.9 yue.g 19.6 - 93.8 150.6 903.0 3, 525-9 
TiPaceccccccscéeccesceccce 1,921.3 ya2.6 21.6 - 92.7 151.0 901.2 3 G 
FED Po crccecegeocccceeses 1,923.9 342.0 20.3 ° 91.9 151.5 go2.s 3,525.2 
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Daily Treasury Statement and Circulation Statement of United 
States Money. 

Preliminary. 

Less than §50, 000. 

Valued at $1.29 per ounce. 

Includes silver leased to Office of Defense Plants of the &.7.C., 
etc. (see Daily Treasury Statement for amount). Does not includes 


Silver lené-leased to foreign governments (see Annual Report of 
the Secretary of the Treasury for amounts). 


or at $1.29 per ounce according to 
for recoinage of subsidiary silver 


of standard silver dollars. 





Silver Production in the United States and Silver Acquisition by Mints and Aseay Offices 1/ 
; (Im millions ef cusoss or dollars) 









































Silver Pilver acquired by aints and assay offices 
endear duction in 
Lo on. Tai “oa Btates —_ _—s Gemsetie Poreign silver 3/ fotal 
Ounces Ounces Dellars Ounces Dellars Ounces Dollars 
+3 96 6 2m. 108.7 2 163.3 
[3 ers 4 g 156.9 Gra 199.1 
63.9 60.7 40.1 262.8 120.5 343.3 160.6 
68.3 68.3 48.5 139.8 50.9 208.0 99.4 
Tl.2 70.5 50.1 72.6 27.1 143.1 77-2 
5.9 47.9 0 14.3 6.0 62.1 40.0 
8 5-5 3-9 - - 5-5 3-9 
35-7 ° é - - ° é 
29. 9 ° = - 9 e 
2. 4.9 4.& By - - 4.9 ¥/ 44 b/ 
2.5 2.7 2.8 ~ - 2.7 2.4 
3.7 1.8 1.6 ~ - 1.8 1.6 
3.3 2.0 1.8 - - 2.0 1.8 
2.7 2.7 2.8 - 2.7 2.4 
3.9 2.7 2.4 - - 2.7 2.4 
Source: Annual figures coms from the Bureau ef the Mint; agonthly figures SE re gt Sie cnet. Sve Sth Se, TE So Sein 2-20 
en U. S. silver production come from releases of the American at 6% cents per fine ounce from December 31, 1937 to duly 1, 
Bureau of Metal Statistics and will not with the annual Pe nel ele Riedie he BO 1939 to July 2, 
figures. 1 and at 90.5 cents per fine cunce since 2, 19%. 
® Ieee than 50,000 ounces or $50,000. y Acquired at various prices averaging approximately 51 cents per 
2/ Yer information on silver production in other countries from 1933 ounce. ; 
through 1940 or 1941, see "freasury Bulletia® for August 1943, B/ Includes 0.5 million cunces valued at 71.11 cents per fine ounce 
page 74. totalling $0.3 million, and 4.4 million ounces valued at 90.5 cents 
2/ Acquired at 64.6% conte per fine ounce until April 9, 1935; at per fine ounce totalling $4.0 million. 
cen 


ell te per fine ounce from that date until April 23, 1935; at 


| 
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Seigniorage on Silver 


(Cumlative from Jenuary 1, 1955 - In millions of doliars) 


















































Sources of seigniorage on silver bullion revalued 1/ Potential 
Seignicrage Fovley mined orage on 
Bnd of calendar on coins Mieco, silver Soviy-nined silver (dct | Silver Pur- | Hationalised fotal Silver bullion 
year or month (silver end | (Incl. silver silver (Proc. | July 6, 1939 | chase Act silver | eeigniorage | at cost in 
miner) Dullion held /ne5 21, 1933)| and of June 19, | (Proce. of | on silver General Fund 2/ 
ws, 1998), July 32,1946) | 29 dug. 9.1934) | revalued 
I. TR. avécdeaai nous cdgeie 18.5 48.7 16.8 Loan 226.2 4.5 2 274.9 
ise Tiss scocbacchapastecieodal ‘ 46.1 46.7 36,0 Seth 302.7 M.7 2 1-3 
Wb ccFedcacecwace Shaves ocdesvens 63.7 48.7 56.0 eee oer 7 ae} 1. 
= peckabecesetesesbbeoweendseaee e Ho wel oe re omy a ol bg 
ee 122.2 6.7 one 25.7 562.7 3.7 739.4 1,055.8 
Wi oF kb60s cctpacdvtnosweedsont an 182,1 46.7 87.6 hg. 560.4 34.7 799.7 1,089, 
1942 PORTH PETE OH HEHEHE EE TEES oe 3.1 46.7 87.6 3:8 5a4.3 4.7 oe | 1,048.2 
1 Sauanicsaaeeecele cic ok hicdinat ; ¥ 46.7 87.6 5.3 5.3 M.7 620. 967.3 
: GOR op SEE = ATE PED... ; wed 1.6 es an at 7 717.3 
i vaddinvsntineseaaiemnaetnaaan 491.9 46.7 87.6 5 832.1 M7 1,089.6 Be 
16 TTamuary........e..ceees evanuh 493.9 46.7 87.6 67.2 832.1 4.7 1,070.2 161.7 
PIR. ncicccdccssednssse " 495.5 46.7 87.6 67.8 632.1 34.7 1,070.9 160.9 
GE AES FRR At 4ge.2 46.7 87.6 3 632.1 3.7 1,071. 159.1 
Daucccescadenesoteuseenss ° 502.2 46.7 87.6 66.8 $32.1 34.7 1,071. 159.8 
are pininindeciaipinahiiins gntvenbiecns ‘ 506.0 46.7 87.6 9.5 832.1 7 Loree 157.4 
Wiscscctssnnsvencnicivetens 508.6 6.7 87.6 70, 832.1 3.7 1,073.5 153.0 
Source: Daily t silver certificates, 





2/ The figures in thie colum are not cumulative; as the amount of 
bullion held changes, the potential seigniorage thereon changes. 
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Money in Circulation 
(Im millions of dollars) 










































































Sora Paper money 
Bnd of fiscal money in Gola , Federal 
year or month circule- = cortif- cadeee — as tea Yederal Reserve aes 
tien 2/ money Sentes teates of 1890 notes notes notes notes 
2 v y 
6, 461 78 1,2 1 262 4,114 x 21 
7,087 es E nee i 266 4, beh 26 | 
7,848 7,248 7 1,582 1 24s 2:263 22 165 
9,612 8.932 63 1,7ms 1 300 ° 20 150 
12, 383 11,600 9 1,75 1 317 9,310 19 139 
17,421 16, 492 57 1,649 1 322 13, 747 584 132 
22, 504 aa bad 1, ay 1 18,7 597 126 
26, 746 2 52 1, 1 323 22,807 Fr 120 
26,245 5 a 2,025 . 317 23.973 114 
26,297 26, M2 2,062 1 23.99 406 106 
26,262 26, 1, 1 308 26,114 110 
304 Page ~ 4 1 3s 26,116 4 109 
28,230 26,886 4s 1,99 i 3s 23,999 Wai 108 
28,114 26, 763 a 2,022 1 36 23, 853 wh 108 
26,261 26,910 4B oan 1 321 23,953 m0 | 
26,297 26, 2 4s 2, 1 320 23,999 406 pf 
Coia Money in 
Bnd of fiscal Standard . og 
otal Gubsidiary Minor ie: 
pur @ Gam cota ol silver cota In dollars) 
527 yue 146 09.77 
558 @ 3% 1 53-84 
72 ea pa 1 59.46 
2 4 1 72-16 
783 213 2.95 
sh 610 2 127.63 
106 103 700 7 162.98 
1,205 788 292 191.56 
1,300 140 a 317 200.00 r 
1,355 1s 8 332 196.42 
ae. ene seesectereendetiaes de 3 a 4 q 291.90 
yeaa aaaiepesanent 13h 1s $69 pot 196.92 
Deccccccceccocoeecccocecece 1, 147 87 3 195.79 
= eiegbenetineewnteheemebeess 1, 352 Lhe Hi 30 ise 
PURO. cocsccccccccccccccccccese 1, 355 Ae se 332 196.42 
Source: (1) Circulation Statement of United States ; and (2) Anoual the United States. Includes paper currency held eutside the 
Report of the Secretary of the Treasury for 1940, pages 623-627. continental limite of the United States. 
2/ Gold certificates and Treasury notes of 1690 in circulation are 
r Revised. Deing canceled and retired upon receipt by the Treasury. 
1/ Bxcludes (1) money held ty the Treasury, (2) money held by or for ‘J/ Pederel Reserve Bank notes and Bational bank notes are covered 
the account of the Federal Reserve Banks and their agents, and ty deposits of lawful money and are in process of retirement. 


(3) coin estimated to be held outside the continental limite of 
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CAPITAL MOVEMENTS BETWEEN THE UNITED STATES 
AND FOREIGN COUNTRIES AND NET POSITION 
IN FOREIGN CURRENCIES 
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Capital Movements Between the United States and Foreign Countries 


This chapter on Capital Movements between the tion III as of the latest month for which the data are 
United States and Foreign Countries and Position in available. 
Foreign Currencies is divided into four main groups. 
Section I of Capital Movements, the Historical Summary, The last group contains monthly data regarding the 
contains data regarding capital movements by the prin- net position in foreign ourrencies of United States 
Cipal types of data, and by years, from 1935, and banke and brokers, their outstanding foreign exchange 
currently by months, Each type of data is then broken contracts and purchases and sales of foreign exchange, 
Gown into its chief components in the same chronologi- both spot and foerward. . 
cal detail. 

Figures for previous periods may be obtained from 

Section II supplies a geographic breakdown by the following sources: 
principal countries for the last thirteen months. The Supplement to the "Treasury Bulletin" on “Capital 
total capital movements are given first and then the Movements ptr 1p Oe ae Lae dee "9 ust tee 
principal categories are shown separately. In addi- Someta Givten that Seeel 4 : 
tion, at this point, the total outstanding claims on "Treasury Bulletin®, November 1945, for capital 
and liabilities to foreign countries are each presented. movements, and position in foreign currencies by 


months, 1942-1945. 
"Treasury Bulletins", March 1942 and earlier, for 
Details with respect to capital sovements and details covering years back to January 2, 1935. 


short-term claims and liabilities are presented in Sec- 
Section I - Historical Summary 


Table 1.- Net Capital Movement 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 














j Analysis of net capital movement in: 
Calendar year Bet capital 
ah ae Senuaes Transactions | Transactions 
Short-term Brokerage 
Seating funda | Melances’ =| Sa temmmsie afore 
1935 (Jan. 2, 1935-Sam. 1, 1996)... --- eee ee cece eceneccceees 1, Who, 686 992, 829 6,039 316, 660 125, 158 
1936 (Jan. 2, 1936-Doc. 30, 1936)....-..cecceeeeeeececeaceees 1,226, 722 2s, 142 6,811 600, 693 191,076 
1937 (Dec. 31, 1936-Dec. 29, 1937). -+ o.--eeeceeceererecreseees 833, 715 287, 34,687 ohh, a 
1938 (Dec. 3, 1937-Dec. 28, 13) ES. “EX 412, 956 328, BY 57,196 . 
1939 (Dec 2 UGB-Fam. 3, LGWO)...ccecccccccccccccceccccdes 1,196, 735 1,135, 32,990 -85, 427 115, 
1940 (gam. 4%, 1940-Dec. 31, 19M0)..... 2... cece eee e cece eeeeeee 695, 080 - 20,358 : 78,1 
BE. 66s bdndcouacdasesssbhn gihdssecssess.ecdsvagnstennsilaee 453, 623 -243, 522 249 -261, 955 51, 
Be ccnsitece cesccccscccectectgeveccnccocsesanepesececdcestes 626,121 583,373 3,53 46, 599 7, 
ndsnnie$adnay seensnheresoegn canes scosshbanqnapenstenheieg a4 1,168, 058 13,372 27, 767 77. 
Sbehetsede si sedanasddencatgocestonssebiesepapatecesesednil 461, 3 148, 594 6. 210, 735 23-496 
Ps 0:06 40:660.006.0.0.0000:0.00466069 6000 Cnt ctsscous cmpnteccsosebes 1.07%. 315 1,216, 303 17.198 -113, 105 -%,617 
Dnshbcidscsdébibceendatcsocnedsecepeocdseceetecesabeesegeen -793, 32 -733,909 9, -334, 203 265,127 
WE Cea BAR. FB, WRK iis hii occ ccccccctoddeccescessscc 1,620, 7% 1,625, 490 60s -§,22 bs, 666 
Total (Jam. 2-29¥5-Mer. Fl, 1987)... ....------2- eee eee eee eee nee 9,630, 204 7,778,832 1, SAT ka, a2 1,282, 55% 
157,952 245, tbe -108, 21,% 
-152, 022 ie We 5,836 13.987 16, ie 
-94, 11% -112, 735 3, 658 -13, 863 28, 
30,168 7.4 2,66 6,19 26, 
rig 4 -28, 1,6 -17, 661 3h. ste 
-260, -276, 387 -997 10, 10% 6, 366 
1947-January, 37,840 -28,95 -3, 325 -152 70,270 
BORTUAG. 000 ccccccccccccccccccccccsncescccccoscccccoscece 1,806,108 1,902,9 oad -24, 698 -78, 335 
BR occ cccccdccccccdchecscesccsccasecsnccccecesssevehes -223,190 -248, 493 -2,068 -25, 2 52,733 
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Capital Movements Betweer the United States and Foreign Countries - (Continued) 
Gection I - Historical Summary - (Continued) 


Table 2.- Short-Term Claims on and Liabilities to Foreigners as Reported 
by Banke and Bankers in the United States 








(Position at end of period in thousands of dollars) 
~~ Short-term clains 


‘Short-term liabilities 








Payable ih dollars 




































































Jad of calendar Payable Deyebioc in dollars Peyehile short-tera 
= or month Zotal pa loans to otal Deposits en liebil- 
ign foreign (ther so : Other = ities 
8, 128,951 161, 263 4gs, 1,301,1h2 | 1,156,496 M6, 97,852 522,563 
Teas 140,91. 96, 726 a 1,623, 327 1, 456, 885 eure 99,954 950, 703 
654990 152, 116,917 385.6 1,893,087 | 1,600,507 597 82, 1,236, 
626, 2 165, 521 310, 477 2,203,285 | 1,985,025 792 1. 1,577. 
506, 702 i 173,238 266,719 3,221,328 | 3,025,189 135,311 826 |) 2,712, 
383,978 47, 125,118 221,383 3,938,232 | 3,786,182 121,001 31,049 113,554,254 
367, 47,068 118, 633 202, 085 678,518 3,352,223 618 19,677 3,310,732 
id 30,916 7e,0k8 3 TO? i 389 e +7 168 13,893 || 3.956, 726 
257, en 86,376 137, 5.37%, 903 134, vests bf 5,116,97% 
say eeh wees | ute | aise | 8,336,001 | Lele ees {3267.00 
100, 267 245,010 +853, 4, 946, 1,910,898 & 2s 490, 302 
Sn daancasidecuassuandddeusebasateda 708, 253 98,119 319, 639 290, 495 6, 40, 4,693,912 | 1,745,722 WO, 5,772,009 
WQME—Tuly.....ceccecees dgpecenscedued 561, 416 108,706 236,539 216,172 6, 908, isl 040,249 | 1,642,527 \l 6, 346, 
BE eoe cceccccvcvascescessceet 108, 09 231, 730 . 6 7 799 gs 75 1, 877 #1 erat] 
September. ....cccccscccvscssccee tis: 106 192 275,992 233,471 chain 4, 79%, BNO rar us 27,517 16,073, 
Petelied 0 did Gees ecvnedebwissens Gains 103,58 272, 156 227,042 6,679,478 | 4,946,962 | 1,702,782 29.736 6.076.762 
PRET RE LTE 6he, 977 29%, 694 250, 929 690, 4, 843,776 21815, 968 252 || 6,046,396 
DORR sds ewer ccccecedecesocse 708, 253 319,639 250,95 4g0, 262 4, 693,912 1,7' 745, 722 ores 5,772,009 
IGMP January... ...ccecccccccceveccces 730, 69 93,478 313,213 32%, 002 6,473,699 | 4,710,992 ber }» 601 13,006 
WEIR s 0006nn6esens cand nnnses Tae 78,720 315,137 360,719 6.400,518 | 4,858,977 at 365 Tbe 
CE | BORE SF RE 798, 72,102 337.775 368, 8,195,881 sus, 618 3335208 36,0 7.397e 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term clains Mort-term liabilities i 
or month loans Total ite , liabil- 
om foreign nar tg Other _ » Other | foreign ities 
currencies | banks foreigners ourrencios 
pe ‘ae . 1, 1936 . 228,132 3, 136, 780 631, 469 587. 6, 802 829 
on : Bae: 30 ‘| ee “uj | 3h 0 os |  Sottor | ante | CLs || Sera 
i331 {ie Deo we: 3h 136 Dee 1937-Dec. = 3 oa: gue ark “he Gos 159 508, oop ; ie “she pa 5 fe 
1939 (Dec. 29, 1938-Jen. 3, 117, 340 83,299 7.727 fi'758 || a,enscaus | 1,0h0ca6s 5200 | -he,sea |] 2,235, 
1940 (Jan, 4, 19%0-Dec. 31, Ain 124,726 19, 266 58,120 47,336 726, 90% 60, 993 -14, -29,779 oul, 628 
Wncinss csntpiditenensenthscenveceyve 16, 192 wo9 =3,515 19,298 “259,714 335 iss. 8a7 11,372 ~243, 5e2 
Winns <éconmsnehesdoseesessimebeie 5 7, 15, 20,672 60, 485, 670 105, Hig ord ta 38-713 
1 kaso. cnedu Hen oSRSeoncseeNeuiies -ll, 3, =14,3 6, 1,179,314 620, »018 || 1,166,058 
: dining cnaaemsdagseihiganbs ibe etiins - ba —< — -32, F hd a - oe 4 uti 
29a TSIEN | SHRM | otto | sanbsste | hes |] ESR | Satie | SR | abies | "Sr.s00 
1987 (Jen, 1-Her. 31, 1947)........ 90,179 26,027 18,136 ~98,060.}| 1,725,689 190,757 | 1,569,507 3,995 |] 1.625. 90 
Total (Jan, 2, 1935-Mer. 31, 1947) 262,051 261,998 -238, 647 238, 70% 7,496,780 | %,218,176 [3,299,207 20,503 |/7. 778,832 
pcsdedkniakenaweeeconanaelae 8, 303 8,157 171 277, 4a 22, +e 2-1 
dcnetciiiiccansciingliiie 4, 809 25, 456 -1ho, 382 90,508 | 51, 1, 
scmhepescostcedamuneeed 4h, 261 6, 156 -76, 527 -155, 105 76,238 340 112, 735 
ceaneevducdackieabesound 2a aan Ft 4 bg ~o . at 
SCC OHO e ee tz -39,566 210,738 -19, -70, 266 9.377 387 
ehenekepudécaciahueas’ ie 6, 426 -33,507 6,513 17,232 22,616 -1,028 -28, 
WORiewnecee tds <nndemnes -l, -36,717 1,926, 619 »985 | 1,781,630 -2,996 |} 1,902, 
Jueitbategutbeiveqsnngnie at -27, 836 -204, 637 i 8 ~ -189, 707 571 -2ks, 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Historical Summary - (Continued) 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners, as Reported 
by Banks, Brokers, and Dealers in the United States 
(Im thousands of dollars) 

















Calendar year Domestic stocks Domestic bonds fotal fotal Bet domestic 
or month Purchases Bales Het Purchases Sales Bet purchases sales — an 
193 Jen. 2, 1935-Jen. 1, 1936).. 2.4. 2.8. 2.a. 2-8 2-8 1, 302,684 986, 024 660 
1338 — 2, 1 - 30, 1936).. n-a. aa n.a. a.a.- a.a.- > eden on 2,063,698 69 
1937 (Dec. 31, 1936-Dec. 29, 1937)... a.a. B.a n-a a. 2.8. 2.8. . 273, = 2,028, 755 aus, 
1938 (Dec. 30, 1937-Dec. 28, 1938).. a. a-a. 2.8. 2-2. nea a.a || 1,200,119 | 1, Ne. $25 57,196 
19 (Dec. 2. 19 lan. 3, 1940).. a.m 2-8. 2.8. 2.8 o.a 1,034, 478 1,1 4 85,427 
1 (Jan. 4, 1940-Dec. 31, 1940).. 264, 206 473,052 -188, 846 221,816 278,032 -%, 216 506, 022 Tl, 062 
WA sodedciceccddbectuccodocetpotssce 146,039 368, 558 -222, 519 174,952 214, 368 -39, 436 320,991 562,946 -261, 955 
WR iS boing dBi dee i cc sed se dev seeds’ %6, 75, 48s 20,895 164,218 138,514 25, 70% 260, 601 21h, - 46, 599 
BER. cocccaddesocescscsecsecesaconcecs 151,639 194, 616 -42,977 241,299 pe bard 70, 7% 332-938 bet 27. 767 
: POG caik ce desdebae ss cece eeewiees 1 3 ay $y 8 Sri pt ~ es 14 : ‘a 3.676 210, 735 
edb nedep cobdaceeoccensedetesnens ¥ 7 -97. ° ° -15,673 37, 751.045 -113,105 
WN cb bb chng dc dddvcdecccdecgeberetos 367.649 32,109 -64, 460 4, 470 -213 | -269,7%3 782,119 | 1,116,322 -334, 203 
1947 (Jem. 1-Mar. 31, 1947)........ 52.226 83,713 -jl, M85 60, 32 79.119 -18, 727 112,620 162, S32 -9, 212 
Total (Jem. 2, 1935-Mar. 31, 1947).. a. a 2.8 2.8. a. a.2. a-e. |}12,158,695 |12, 7¥4, 363 Mah, 312 
Minas dps <drbeensinsecatene 23,535 31.999 -8, 424 4s 116,870 | -100, 43% 39.972 148, 629 -108, 858 
SE oa de vde'dscccdncdteecuves> 25,871 25,167 ‘ 24,231 | =-24,692 Hatt 49, 398 -13,987 
BaeOMROP.o2...ccccccccescccccce 32,076 so ry 26,224 -9,235 6: 065 62,928 -13, 863 
EF IPE ey SF a. 263 26,240 -3,977 33,200 . 2,217 55, 363 6,19 
PEs odbvoSiccccdscoscianeds 20,959 26,223 ee 32,009 a -12, 417 52,968 wea -17,681 
SN canasscacssdeseancqunse 39,832 30, 847 8,985 31,052 29,932 1,129 70, 883 Om 10, 10% 
WDE. 0 < Kai vicccccceccecoecese 18, 4 29,465 -11, 049 30,654 19, 757 10,897 49, 070 49, 222 -152 
SEIN dade de cocascdgtatéscs 1 33,065 - a3 3. = Fs 37% -11,078 32, Tan 3-399 -2h, 
Pi ahswsteccosncgisnatceneted 367 21,183 816 34, 988 -18, 546 oy 809 171 -25, 






































a.e. Hot available. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners, as Reported 
by Banks, Brokers, and Dealers in the United States 


(Im thousands of dollars) 














Calendar year Foreign stocks Foreign bonds otal otal Bet foreign 
or month Purchases Bales Het Purchases Bales Bet purchases sales nme mg and 
1935 (Jan. 2, 1935-Jan. 1, 1936).. a.a. B.a. B.a. a.a. a.a. na. 661,256 536, 098 125,158 
1936 (dem. 2, 1936-Dec. 30, 1936).. aa aa. na 2.8. a. 2.8. 696,149 705, 073 191.076 
1937 (Dec. 31, 1936-Dec. 29, 1937).. 2.8 2.0 2.8. aa a. aa. 1,016,188 749,180 7, 008 
1938 (Dec. 30, 1937-Dec. 28, 1938).. a.a 2.8. 2.8. 2.8 a.a. 2-8. 462, wee 26, 
Dec i hae 3, 1940) a. 2.a. a.a& aa 2.8 aa man = She 115, 68 
1 Jen . 1940-Dec. 31, 1940) a-a. 2.8. a.a. a-a. 2.8. 2.8. 205, 289 127,133 78,1 
BOB vic cdicic cece cdseccccceccccsseosece a-a. a.a. 2. & a.a. a.a. 2.8. 185, 261 133, 558 51, 70 
BE cipns 06460 sbbbsbeseccceshbeesbbe 2.0. 2.8. a. a. a.a. a.a 8.8. 220, 533 227,897 “1.368 
Sn inind 04) <b sh 0cdde oc cMillbgbose 23,278 19, 792 Hed 446, 367 372,158 7%, 209 " 391, 77. 
ERS Gdn 66 44:6 0bbgd000de6scbpbobese 601 22,078 e 314, 225, 289 aia 340 , 663 247, 367 . 496 
Bn 600 0 060 00danesssece soctssctssc 17s 1% -17, 318,12 7,269 -29,1 355, wal 402, 058 -46,617 
Dl ab c0t6oht<eqsdansddinccdammmened 5, 5,610 -363 755.9 . 265, 490 821,183 556, 056 265,127 
1947 (Jem. 1-Mar. 31, 1947)......-- aes 1.9% 9,51 215,97 161,158 WT 231. 3s 192, 720 wh, 668 
Total (Jem. 2, 1935-Mar. 31, 1947) a.a 2.8. 2 2.8. ae 2.8 6,553.25 5,170,687 1,282, 55% 
WG eDAG ec occ vceddecccccccccsoccodoe 4, B45 4,116 108,91 88,173 20, 7Th6  y is 92,289 21,475 
SB ccnccbbbcccccesccebbbedoes 4, 732 20% a4 170, 898 54,025 16, 869 59,061 6.59 
Beptomber.......-.. cee ceeeeeeee 7,210 419 2,791 55,266 29,231 26,035 B we 33,650 28, 
ND «iia 5 <oses ose Sbhabhes me 2, 552 2,073 54,537 30, 381 2h, 156 59,162 32.933 26,229 
BRITE, 0 05k obec coc cocbeseze 3. 2,217 4s i} 57,197 24, 390 32,807 61,161 26,607 3h, 57% 
i cn¢epcheiidpeskstnedses 5.997 3,532 2, 52,129 48,209 3,920 58,126 51, THO 6, 386 
PER. oti vines ode oe dades'sc 5,78 4, 1,662 ot 22,569 68, 568 96,875 26,605 70, 279 
TORTURE s 00 ce ccccccccccccccccce 10,271 4, 6,031 be’ pee 133,128 -84, 366 59,033 137, 368 -78, 335 
tT outcidddondeeceseccdsaes 5,428 3,290 2,138 76,052 25,457 50, 595 81, 460 28, 747 52,733 









































n.a. Hot available. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section II - Summary by Countries 
Table 1.- Net Capital Movement 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


















































































































































1946 1947 
March april Meg June daly aagust tember | October |November | December January |Jebruary March 
-9, 572 -123, 667 -100, 467 270,616 -131, 82h 40,932 7, 199 -95, -7 7TH 22, 35 ~27,461 ~68, 538 
61, 10, -31,605| -13,090 | -26,226/ 27,882] 12,008 SR -16, 890 15633 - 3 12 15,108 
6,643| 1,350 -4,023| -7,324 | -9,370 938 | 17.917) 9,219 | -26,006) 7,267 28,277 
3.147} 2,2h6 1, 1,43 1,754 5.09 -2,125| 1,988 6,502] 6,770) -%,818 | -5,770 
-578 425 aa 861 1,588 2,635 4 3,205 -82 7. 356 
20 -123 * 322 -12 7 659 433 3,354) 1,653 236 1,307 
526 -619 <2, 786 -8,038 -4 469 -6, 142 5,90 = 40 -5, 479 es 7198 9 -4,114 
22,797| 6, 4, 758| 26,510 4,110| 2, be 3.98 it 5s 59. 540 Bus 6.92 -40, 375 
- 276 551 -349| -1,029 98 189 625)  -169 - wa 
-8,3721/-102, 634 | -24, 4b) -22,537 | -13,005| -6,250| -19,017/ -28, 329 3,611] -7,305| -23,473 | -38,932 
-8, 526 835 1,102 -12, . 788 -1, 326 ? 961 ~26 385 3.578 = 242 -9, 702 1,376 
4,199 -y10 -833| -1,187 2,578 -1,3597 -702 895 -3,99 128 -1, 449 10,099 
bo 1 } “ye -6 4 my oe <2 z 4 2 P| 3 P 1 4 aa 
6.308| chceoe | 78725] “7566 | ~eloxe| -ay,304| -2r:808| “5:80 | 52908] -9.093| -5.309 | Groes 
Switserland............+.. -2,262 2.975 -4, 11,558| 3,988 | 11,52 -6,572| 10,348) 4,639 5,193} 3,377 7.2% 96335 
ee RR ee 3.93 19, 12, 2,101} -9,317 | -2,2 -10, 8,978| 6,800 7,230 - -1,918 7 
Tugoslavia.......cceseeses s52 i 170 845 466 -275 -110} 2,023 1,99 58 ‘9% 733 
Other Burope........2.0++5 on 12h/ 1,923 2,815| 2,533 2, 464 6,000; 12,408; 2,321 | -%,922/ 13,291 3,613 | -5, 856 
Total Burope nO 00008 000°8 -99,922 32,113 -200, 900 =143, 946 235.972 ~178, 700 37, 506 69, 325 -135, 095 -29, 598 71,632 -190, 007 -93, 304 
pe Ser errrrrrer er rece 13,474 | -22,78%| -&1, 500 6,995 | -34,4¥9 | -55.248/ -45,839 | -67,017/ -¥3,646 | -87,288) -12,632| -110,229 | -80,19% 
Latin America 
po 0 ES Ps -1,991 2,268} 16,369 27,122 na 65, 11,472 | 26,491 food -36,361| 49,617; 21,464 | -3, 782 
RE I re -1,004 | -1,020 1s -2, pi 7 2,625 1,228 - 66; -1,910 ape -1,199 
Biccshatheseedusnas 11,176| -5,016) 15,754 1, 12, 11,618] -20,807| -9,560) -21,099 | -35.975| 5,901) -35, -33,815 
ape: eee ‘ -1,820|} - -2, 2,952| 3,662 | -10,7 -1, 82 2,991 - -3,16 -3,206 5, we 
ee ee ares 4, 6% %% Se -4, 10,905 | -8, a9 +63 “Me -9,615 -i0:155 Os -528 
Costa Rica........sseeess 687 -271| 1,060 3 - -7,.935 8,37 -3599| 1, -1,199 -8h7 1,452 -872 
OP Aree ey Serene 16,126} 27,101} 6,099 3,610; 1,88 16,007} -19,022| -8,4¥9/ -11, 701 11,017] -2%, 762 -2,127 35 
phic te 76 » be lu 663 450 996 | -1,527 430 -665 333] -2,0% 162 
ES TEI CL ES TOL a a a af ° <i ii 
ipensee. aE: desis 16,098 -16,156| -1,188 11,652] -5, 341 6,810 2,113} -5,42%) 7,077 3,440} -8,375)  -2,¥2 -5, 450 
Netherlands West Indies 
and Suring........... ~s 3 2.233 33% res -2,113 “35 -778 -26 26s 2, ry - += = 
SN. 95 6605s cekebaee 3,23 ¥ -1,893 2, -1,051; 1,147] -&, R -1, -1, 
DOs 0c Cbscbdecnse dese Jae -1,590 588 637} -1,185 45h 1.258 4,618) -3,573 -700 “Shae 398 267 
Sy Spee -1, 564 8,964} 1,720 2B -4, 098 8, 790 2,805] 18,492) -2,006 2,694) -2h, “11,452 | -3,321 
Other Latin America..... 10,096 | -2,835| 1,750 10, -350 | -4,435/ -1, 739 4,459; 2,129 | -2,470} 112, -2,053 | -1,175 
Total Latin America..... 40,733} 9,408] 30,608 WO,119} 14,501 | 60,132) -21,456| 2%,827/ -23,175 | -72,456| -7,637| -35,143 | -46,867 
China and Manchuria. -20,080 | -20,767| -22, 721 es 137] -51,993 | -60,905| -42,690 | -35,601| -40,226 | -35,877/ -23,503| -32. -21,775 
French Indo-China....... 3,222 220} 1,026 hoes 7.,771| -12,020} -5,195| -1,599 3,787| 2,169] -6,150 3,092 
Hong Kong..-......+-+++ 2,175 1,512] -1,601 ~) ‘227| - 713 -13 3,46 | -5,267| 13,099] -1, -4, 757 1, -915 
India, Burma, and Ceylon -10, 868 8,589} 3.587 “1.932 -4, 40k | -6,148 6, 282 Be 4 7,689 596) -1,1 1,010 | -5,237 
British Maleya.........+ -71 189 -399 -1,015 9, -1,091 7,660 250| -8,867| -1,700 -304 
PMNs fords sttoosgc bbe 5 -14 8 -140| 5,638 4.23%] -3,8h0 &, 333 302 2,439 595 530 1,035 
"Jotherlands Bast Indies. -1,256 2,684) 1,548 -3,417| 12,205 1,2 -3,218 4,460} -2,293| -T7, -9, 763 4, 518 
Philippine Islands...... -32,7 1,46: 
beoditebbsecdevive 3 ee -2 
RET: Ss 7 
ienbscnde eons —4s 
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1 Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 2.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




















1946 1947 

March 4pril May June July august jpepteaber Ostod Hoveaber | Decend Ji 7 | Feb 7 March 
Tattes Kingdom........++ -79,000 | -3,387 |-119,998 | -97,186| 280, 6e% 1-73 54g 76.907 90,642 | -79,653 | 22,565 | -29,896/ -66,124 
NEG « oes doocesocess . -16, 282 -58, 802 13,857 e 2759 13,222 838 8, 23,359 -17,053, 12,978 “Ee 14, 636 
MOEN ceccccesnsadscce -2, 28% 9,170 983 793| -7,863| 9,2! 775 | 217,977 8,516 | -26,273| 6,254) -26, 28, 835 
Donmarik.......ccccceeees 2,668 3,122 2,206 1,136 560 1,547 4,854 | =2,053 2,017 9,457| 6,708 4, 798 -5,775 
US cenctesteiobisee 679 556 417 | -3,136 1,591 891/ 2,622 3 $3 831 7,592 30T 
ectdedeeeaeanata -158 2 -125 -150 60 32 -23 395 432 3. -1,832 251 1,322 
inter: Scie cess ss eencse 5,238 51s 638 | -2,842) -8,676 | -¥,490) 6,190] -5,94% | -3,37%) -5, 5. -864 | 4, 018 
DUN GsGakscs éedseriness 2,993 22,799 6, 587 5,061 oe 4, 382 2,593 10.19 267; 59. Seite -76,438 | -32,790 
Ess éacebnneene -301 py 562 -179| 1,073 201 816 -139 14 435 
Betherlands............. 13,101 | -7,643 |-101,672 | -23,153 | -22, -10,232| 2,331 | -15,09% .207 | 10,258] 1,753 | -24,933 | -33,134 

Me amenenneceohee 46 -2,979 += 1,374 308 ie 6,500; -1,7 = 66 | -14,2h7 -807 5 -11,020 -1, 
Portugal......sseeee py 02 &, -333 -875| -1,108 2,502} <1, 11 957 | -4,512/ 6, 1, 483 10,075 
 Senfcahanepensaabe ws 53 | -u30| <p33}-ane8| 2 Sor | -ma9 | iss wil sae] ame | ake 

Beccsecesccecees teen -2, =20 . ° 

peiboeipeddadoct -7,89% | -6,312 | -%,573 z 10,653 | -5,996 13,365 -21, 805 5, 650 6,207 | -8,925 5, 343 5,836 
2,336 | -2,647 | 10,785| 4,027| 24,262) -8, 13,346 sha 2,373| 2,720 6,342 8,881 
20, 12, 2,077| -9,301| 2,282] -10, 8,977 199 7,230 -82 1,920 67 
gis 16 173 ny 466 -275 -114 2, 1,993 2 936 782 
2,220 3,800 5,011 3,562 2,416 5,805 | 12,613 2,303 -3,617/ 13, 3,675 664 
-141, 730 | 241, 322 -155, 501 | 40,499 | 97,950 |-115,62% | -32,654| 81,056 | -17%, 160 -70, 261 
































62,258 | -18,620 | ~189, 813 
=SSeESss || 








18, 423 -17,35% 61,312 12, 040 | 31, 84 66, 054% 48, 808 | -73.587 61, 200 -112, 760 -72, WE — 3, 009 | 

































































Grey oc cccccccccccccccse 
“2,797 | <-1,836 | 14,83 23,970 311 | 25,818 601} 2,335 | -18,066| -36,524) 46,02 17,593 -2,999 
-1,07% | -1,011 4 -2, 294 208 4lo 2,647 | 1,190 3 - 69] =1,933 U3e -1,237 
10,700 | -5,701 | 16,163 -663/ 11,9683 | 12,281] -20,790 | -10,614 | -21,4§2| -37,546/ 4,893 | -34,371 | -36,706 
ON EE ee AY -1,612 35 -4, 720 2.662} 3,392} -11,320] -6,581 -715 475 -354| -3,102 T= 5,117 
I ndndss+ssaadase 5,108 969 | -4,107 | -5,198| 10,782 | ~-9,163| © -3,366 2 49] <9, -10, 38% 690 -T2l 
Costa Rica...........00. 652 -230 1,013 "53 -577 | -7,939 8,326 1,489 | -1,247 -879 1, 407 
DOininnsceccnchiameden 14,797 | 27,439 6,283 4,229} 1,035 | 18,682) -20,553| -9,35% | -12,108 9,749 | -15,908 -3, 845 -2, 344 
French West Indies and : 
bniGndnckoaeddate 524 38 420 -9 663 -h21 588 | -1,525 -4ll -666 -333 -1, 043 161 
Wimastscctancensese 12,073 | -18,271 | -1,969 | 15,793] -1,880 5.734) -5,724) -4, 543 7,002 4,064 | 4,323 -9,056 -4, 918 
Netherlands West Indies 
and Surinam........... .- 1 1” ~2+935 +3 “2-090 -4g1 hy - = x aut ~=.675 om a 
paseiladbssliebes de 3,619 -1, -2, -2. - 7, 3, 
Pinch senenavesdatssos -3, 443 -1,938 623| -1,240 “5 950 4, 963 -3, 156 “77% | 5,625 -3,7%1 -768 
a en 908 8,460 333 +, 8,650 2,625 | 18,418 | -3,160 4,618 | -24,180 | -11,342 -2,725 
Other Latin America.....| 10,156 396 | 13, To! -3,925| <-3.207| 2375 2,303 529] 12,128 ~2,211 -2,276 
Total latin America...../ 33,222 | -3,926 | 38,447 | 36,505). 17.457 | 37,272| -43,15% 275 | -47,754| -72,600| -6,617 | -4e,4sl | -5%,010 
Asia 
China and Manchuria...../ -18,983 | -17,823 65 -39,672| -40,250 | -§9,61%/ -k2,597 | -35,165 | -39,814 | ~-37,617/ -23,176 | -31,962 | -20,9%2 
French Indo-China...... 3,221 1, ry: 2 7.771} <12,020] -5,195 | -1,599 3,787| 2,169 -6,1 3,102 
Mine Geigreccevecdccccce 2, 316 1,528} -1,471 2,310 106 3,4h2 | -5,539 13,068 | -3,157| -4,725 1, -946 
India, Burma, and Ceylon| -10,931 8,563 3,562 “tos 4, 936 ~6, 302 6, 600 858 7,712 556 | -1,655 1,465 5,281 
British Malaya.......... - ag =359 3} =1,015 681) -1,079 7 7.717 103| -8, -1, 708 -297 
Ceinckyntcocevdececes -1 2 -141} 5,639 225) -3,853| %,3 311 2,438 596 526 1,030 
Netherlands Bast Indies. -1,717 3,076 4. 3,414) 1%, 251 790 —_ 4, 683 1,212] -7,541/ -9,759 ~ 654 5,816 
Philippine Islands...... -33,159 | 18,475 | -37, -7h, 654 038 128 1,858 1,114| -25,162/ -3,498 | -15,%56 19, 352 
GER s did cccecentcude 3.900 1,068 5-090 =2,80 760] =1,56 -1,937 | -2,797 6,116 eee 6,109 423 -1, 201 
Other Asia............06 7 5,004 5.7 2,247 | 4, -4, ig -191 8,612 by 3 5,365 -3,003 -5, 534 
Potel Agia.......cccccce -4s,00% | 10,153 | -ko, 894 | -116,073| -54,872 | -60,822| —W5, 7h | -38, 683 4, hug | -72,331| -W8,152 | -59,918 -4,901 
Ot. 
ee -1, 285 2,183 | -3,1% 3,329 4, 967 sees 1,778 | -6,341/ 10,022) -5,52% 16,586 | -19,262 
New Zealand............. -162 165 2,745; -1,622/ <1, 1 381 2,033 147 bh 1,125 
Rgypt and Anglo-Egyptian 
Liueeeabsbaencecs -~621 | <1,033| -1,125 s92 M6 1,048 1,336} 1,562 bug} -1,¥uI} -1,018 -1, 503 1,177 
French Morocco........++ 202 1,14 | -1,267 2m 224 1,813 -117 1,193 uhe| 1,048 2 -433 
Union of South Africa... -139 | -1,362 1,206 -2, 288 3,353; 1,401; 4,202 ae 6,092] 34,995/| -5e, 8,467 
GES GM vescevcdecces «| 2,923 930 | -5,067| -3,167 Wy | -1,873| -5,827 -378 | -2, -3,966| -5,855 4, 565 -219 
Total other countries...| 4,928 1,807 | -6,039 450 183 6,350} 14,972) 7,209 | 14,995 998| 23,793 | -M,478 -9,145 
International Pe eeeeecesese 5M, 346 22,076 3,064 145, 409 3, 166 80,329 250, 861 15,366 176, 957 12, 316 -4, 809 2,256, 662 1, 333 
Unidentified.............. 427 |__2.973 | _ -2,232 460 669 -1,989 =281, 362 -1,060 -189 664) -1,766 4, 320 -1, 004 
Grand total............... -28,782 | -47,033 -28%,907 | -62,939 2779 | -160, 416} -112, 735 7,470 | -28,366 | -276, 387 | -28,953 | 1,902,936 | -24s, 493 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 3.- Net Movement in Brokerage Balances 
(In thousands of dollars; negative figures indicate a net outflew of capital from the United States) 



























































































































































































1946 1947 
March ’pril May June Jay dagost [September | October | November | December | January | February March 
Burope 
United Kingtom...... eau ~697 804 -% 187 -396 309 611 2 -he 46 12 585 | -2,161 
nn RE AAS -595 1% 51 59 154 -700 -1.636 -391 | -1,503 - -182 rst) 
DAG ices cnccisstanse -17 88 -108 -28 ues 277 2 4o -83 <4? m1 13 -151 
Denmark,....... pevekaes -75 2 -1 -2 7 -12 104 -70 =] -36 29 61 -52 
RRS -20 -33 - 2 -1 - 1 = pe - x -2 ie 
Germany...cseesssccesess -15 22 3 3 10 -24 -257 256 4 27 40 -15 -15 
O800RR ee cocccccceococscs 39 - 1 - -14 -4 5 2 -13 2 2 12 
SMa scencss sdenbdnte 10 62 26 -60 LS] -61 -196 232 -12 -28 <2 = -T2 
Luxembourg. ccocecocceses 76 -131 1 |. -25 239 “1235 239 23 -10 26 -112 19 
Netherlands, -30 -460 283 -18 198 -363 -72 576 -173 | 1,395 -216 | -2,390 1, 
Borwey..... ‘ 13 -42 -180 364 -412 39 Usk -247 -279 -229 “154 | 
Portugal... cccssocccces 50 -% 4 27 -60 95 -2u 65 -53 12 -18 1 
Rumania... c.ccccosessccas w as 4 1 2 3 3 3 92 5 11 - 
Oanesacivincsincceed - - s 1 - 
Sweden... .cscccccccecces 263 “4 56 “115 102 129 - 46 -15 33 5 -32 162 
aay Senadunmebal «| 1,296 <9 230 1,182 ma 2,189 991 987 72. 978 -75 34s 1,618 
Togostaria. 22: ee ee, Ds Cie § Mn eae 9 ees es eee ee 
Other Burope....... 2 Le od 63 -21 101 220 wg -36 168 -110 18 bal 
Total Burope,.........08 " of | -1,228 204 1,342 646 | 1,868 | -1,312 2,870 792 771 | <1,192 | -1,796 1,022 
| —_—_—_—_—_ —————_—] 
Canada, ...cccccocesccesece| 1,008 471 128 | -1,032 1,264 -n2 103 879 1,418 % -393 (| -1,719 
Argenting,.....ccccccece 684 683 369 FJ -1,821 | 3,296 -272 191 -980 146 7 2,169 | -2,366 
Bolivia, ......- = <2 -19 10 5 2 5 -1 o -2 -1 4 
Brasil,..ccccccscccscces ad WT 602 -120 -737 77 -78 165 285 -199 -175 513 
EN ee a ee 4 | -me 21 /| 382 -n | -1 203 18 63 | -132 ye 
Colombia......ccccccceee -1 70 a4 ad -55 83 2 -83 -7 -110 err 2 
Costa BLCB....cccreccees 3s 2 50 21 -7 - 3% 4 31 he -2 - 
OubOs cccscccececccesces| S088 195 -336 -955 ike -551 65 -292 39 9b 1,006 369 -140 
Trench West Indies and 
Galant, ..ccccsccscccce -52 5 8 3 - 6 # - - - 2 -1 1 
MOZLCO, .ceccccccocecoees 1,326 2,072 116 858 -672 1,728 6,399 -1, 426 -2 -1,055 4,079 6,570 -163 
Netherlands West Indies 
and Surinam,.......000 -8 -l1 -13 -20 1 -26 -79 155 3 se | 23 “14 
PODBBR,.cccccceseccecces -143 511 -123 780 196 102 | -1,628 -7 433 -157 TR 1,055 
POPE, co cccccccccdecccccs -32 253 201 -92 -139 2 7 -10 -15 1 - 2 
Voneruela,..cccccccocces 219 512 1, 106 43 gh -187 91 -1, 79 -799 
Other Latin America,....| 1,060 -35%6 He 10% Bi 138 939 -1,6 es ee 377 55 | 
Total Latin America,.... 4,243 3,105 433 632 -1,675 4,307 5.479 -1,227 -1,838 -1,841 -3,122 7,64 -1,639 
atte ent Menctaria.....| -*5| 90] -so9 | 35 | -6s7| sre] 923] 305| 733] -07 | m6 | 228 | -5m 
French Indo-China,...... - - - - - - - - - - - |- - - 
Hong Kong......csccceeee -58 78 53 43 -22 69 32 -38 39 -16 -29 -7 >| 
India, Burne and Ceylon 4g =" —* 179 -228 139 -209 264 ld % 3 36 43 
Britiah Malaya......s-0 - - “Sa 3 - - - - - ° 1 “ 2 
TOPAR,..cecccccecsscoces 1 - - 1 - 19 - - -9 1 - - 1 
Betherlands Bast Indies, 2 3 - -1 o of 1 - o 1 ~ 7 ey 
Philippine Islends,..... 631 -399 -233 16 67 -213 | -1,341 es M3 «= -206 12 826 
Seietwcwwcocmsseomrsit =P Mk RE et | | ok] | oe Ot ae a 
Fotal AsiA,...csccccsess 557 308 | = =706 687 -879 468 ~639 240 1,029 -222 le 62 293 
n -37 a -i2 ao ae 61 2 "7 5 “2 59 
-1 15 8 * 2 5 -28 2B -3 “4 -21 6 - 
Sudan, ..cccocccseccess 5 x -13 -12 6 16 au -19 <23 ead 1 8 
French Meroces...ccccces 5 -2 7 - 1 1 é 4 1 -3 - -2 -1 -1 
Union of South Africa... -13 a -12 13 56 -31 -70 -8 <9 - 3 29 83 
All other.....cccccsceee 3 9 70 fn 3s -23 19 -22 259 190 -9 808 -182 
Total other countries... 60 1s 6 60 197 95 _| -61 233 258 -79 832 -38 
Unidentified,.......csceee 2 15 - - 3 - 18 -18 - 1 2]. -2 au 
a ey ee ee rss ESSE r__ "7 = | ees 
Grand total...cccccceccee| 52956 | 1,793 | _ - 742 Lad wus | 5,836 | 3,658 | 2,665 | 1,694) -997 | -3,325 | 6,202 | -2,068 
? 





Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 4.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) 
as Reported by Banks, Brokers, and Dealers in the United States 


. 
(Im thousands of dollars; negative figures indicate net sales by foreigners) 























































































































1946 1947 
March april May June duly dagust |Septenber October | November | December | January (February | March 
-5, 361 22% -3,468 | -9,672 “m= .-4,006 | -5,902) -4, 716 1,816 ~42 1,850 -263 
~ -3,210 2.2 2,095 -22/ -1,432) 4,680 3.540} -7,626 1,666 | -2,080 | -1,759 58 
‘ -615 75 798 n - 204 -100 786 314) 1,254 227 -407 
10 39 1m 1,276 219 135 -2 -20 -919 33 -81 57 
u 8 8 5 - 13 1 -93 - 12 4g 
-23 -21 2u7 232 -20 13 8 5 -13 19 - - 
“ 1s 652 12 52 -jl 72 -197 -117 -108 
-64 70 -243 -186 -210 % ule 299 204} 1,076 | -10,100 | -8,513 
82 ug -Tl -2 45 -55 -35 19 -56 5 -13 
-248 46 -1,273 -506 -2,410| -3, 847 -4, 499 -§4, 949 -8,042 | -8, 842 -6,150 -7,182 
209 -39 >) 388 -32 5 52) -1,881 4, 664 437 1, 452 365 
5 29 15 -23 -19 -5 -26 28 635 428 52 13 
. * ° 30 1,023 -10 -1 - - 20 2 -2 
Zz 121 20 6, 307 119 4 -14 -25 1,925 58 6 7 
-175 243 | -3,191 -147 -125 43 -230 -332 -213 2% 30 
Switserland...... -T32 -2,558 -4os -360 | -14,938 1,176 -3,987 -1,923 1, 842 732 607 -1,160 
U. 8. 8. RB... y - 3 5 -2 -2 1 1 - 1 2 - 
TYugoslaria....... ° 3 -12 -7 - - * - -1 - e -3 -9 
Other Burope......- “* -2,137 | -2,021 | -2,133 | -1,008 -53 -25 -156 54) -1,473 =5 -80 | -6,576 
Total Burope.............+ -17, 751 | -12,265 | -11,291 | -3,558 | -5,995| -25,067/ -1,681 | -11,495| -20,263 2,285 | -8,233 |-14,089 | -264,054 
eR esedirsricsectoetias -5.957 | -4.959 | 39.68% -4,014 |-67,567| 11,518) 2,866 5.691| 16,136 | 25,456 | 59,255 | -75,827 | 32,030 
Latin America 
ip hinccedsdeunsecs 122 3,223 1.983 3,115 1,142} 36,224 10,983 21,965} 20,012 17| 3,568 1, 702 1. 583 
PINS 6.60 cn nceseeesdcce n 1 1 255 62 - 43 <2 -3 25 us 2 
Di dccvdtodicatha vee 536 76. 138 1,505 1,023 au -94 1,132 188 1,286 767 -518 2,378 
OE a, cides sbpeaeden 27 uge 1,895 2 1s 208 323 -964 2,313 147 2 26 183 
i adcemunbocdede 213 1s 362 178 291 710 571 108 -50 -28 1 538 
Costa Rice.......-eseceees +3 -19 3 1l * 4 13 Be 33 17 -10 6 
Bi citeutancatdbeagived -79 “143 152 336 664 -124| 1,596 1,197 368 2,262 139 1,349 2,519 
Trench West Indies and 
De - 1 ~ 17 - -23 - -2 -19 1 -1 1 o 
Na kdvnadestdedicstes 3,499 43 665 -3,283 -2, 789 -652 1,438 5u5 7 431 27 72 - 369 
Hetherlands West Indies | : 
and Surinas.. *e -9 20 -6 -ll | -24 -8 -319 -18 -29 92 -9 -3 -12 
Aid eatina’ -243 3.737 | -1. ‘2 -2,326 | 29 2, 561 733 -322 2,038 2,525 | -2,791 2,595 68 
Si beiacocves 179 95 106 -20 348 275 -152 -405 89 28 160 1,055 
Vonesuela.........-.-+00:- 125 -26 5 506 -798 97 96 261 235 “318 -8 -189 20 
Other Latin America....... -1,120 1,919 | -11,224 3, 366 -963 ~64B 529 1, 440 1,500 | -4, 454 382 535 sae 
Total Latin America....... 3.278 | 10,219 | -7,406 4,246 | -1,281 | 38,554) 16,219 | 25,779) 26,417 1,985 | 2,091 5,694 8, 782 
Asie 
China and Manchuria....... -752 -3, 4h -3,689 -1,810 /|-11,106 -1,669} -1,016 -Tel -1,145 1,787 | -1,073 -398 -259 
Trench Indo-China......... 1 - - - -130 - - - ° ‘ * ie -10 
RTA dc nccsckoevesdys -103 } -% -183 -126 -50 -188 -27 310 -8 1,532 -3 -21 - 
India, Burma, and Ceylon.. 15 .) 119 125 760 15 -109 45 17 6 466 -491 87 
British Malaya............ -2 -2 ° o e 3 -12 -211 -57 147 a £ x 
GEGERe oo cc rccccccseccccece 2 - - - -1 -8 13 -3 - - -1 4 4 
Netherlands Bast Indies... 459 -195 3 -2 | -2,007| -%, 548) -12,075 -203| -3,505 - -4 7] -1.297 
Philippine Islands oe “<= -368 -195 —W5 108 195 Bu -50 -94 -by 7,171 -317 137 
Turkey.......-. we oS) -57 33 4o -53 2k ~ - 46 30 -25 -37 
Other Asia............ee0s -% 110 34 13 -16 -139 -15 80 52 -26 -50 5 -107 
Potal Asia........csceeees -862 | -3,964 | -3,968 | -1.812 |-12,462|  -6, 392) -13,133 -769| -&, 740 3,ubs | 6,536 | -1,238 | -1,489 
Other countries 
PAs s.cddiocusevene -258 129 123 2 -22| -16,396| 10,903 806 -533| -16,81 H 10,273 | -16,478 | 12,100 
New Zealand............... 3 10 2 7 « -1 -3 5 -3 1 -2 +4 a 
Beypt and Anglo-Egyptian 
Sudan..... Rilecieessecss 7 -25 -60 4 us -1 -29 5 19 4 9 75 ll 
French Morocco..........+- -32 -211 23 - 1 a -26 15 a 58 18 -83 -172 
Union of South Africa..... -1 -87 -7 ~ 4h -119 -25 -% 61 14 35 2 -75 -57 
BE CRBS. 6's 'bssc cece ° 64 -19 3 ~Ké 13 349 -52 59 -163 -18 1 -1,049 220 
Total other countries... .. -217 -203 18 12 -78 | -16,055| 10,697 829 -657 | -16,684 | 10,469 | -17,616 12,102 
Unidentified. ....--.-++++++ 1 : = 9 : - -5 - ~ - - 3 - 
—_—_—_——_— =e 
et GUN indians sdiceas ics | -21,508 | -11,172 | -17,097 -5, 107] -87, 383 2,558] 1%,963 | 20.035) 16,893 | 16,490 | 70,128 |-103,033 | 27,371 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 5.- Short-Term Claims on Foreigners as Reported by Banks and Bankers in the United States 
(Position at end of month in thousands of dollars) 











































































































































































































1946 1947 
March 4pril May June duly August |September | October | November | December | January February | March 
5 
nites Kingdom........... 28, 31,633 | 32,571 | 30, 75.78% | 65,634 | 65,272 | 56,535 gi2 | 47,660 | 50,533 | 39.356 | 35. 
DORON, Sobdccnicivivds Seat Ea 859 879 eo 3 3,064 2.977 3.992 oes 5,690 | 9,696 | 12,988 | 15, 
ENCE EIS IS 6 3,582 | 4,591 | 4,952 | 7,707 8,830 | 9,073 6, 866 7. 7.743 7,520] 7,075 | 7.373 | 8,019 
DES... occdivebtcces 1,059 1,080 53 108 164 343 1 364 47s 855, 35 
SR Sins cdedtbedsssen 1,219 647 2,022 4, keg 4, 296 3.973 5,518 4, 326 5,888 6, 183 6,9 6.308 85255 
GQ pcccesscaceeneon -| 33,856 | 33,842 | 33,852 | 33,852 | 33,853 | 33,852 | 33,855 33,855 | 33,857 30,361 | 30,348 | 30,353 | 30,357 
ose] nap] nag] RR | Sek | ey | Sm | eg | Bae) ae] ae | Be 
72 4 os tice fee fae | or) es | en | 53 
43,360 | 118,488 | 119, 119,641 | 122,816 | 137,063 | 128,646 | 136,772 | 150,962 | 136, 153,683 | 155, 766 
395 | nave | are wre 708 9. | 2206 | 34305} 3s ows | haas 
396 552 521 743 982 1,312 930 1, 860 1,045 
145 73 58 61 33 a 36 38 53 4 38 4, 18h 
1,442 2,091 2,927 4, 208 3,327 3. 7.239 6,512 72) 7. 6,178 3,833 
2,419 2,958 5.552 7, 642 ae 5,470 4, 058 3,922 698 sR 5,630 5.951 
6,496 7,960 6, 4e2 6, 663 4, 687 5.463 4, W55 6,309 9.778 | 11,652 | 12,205 | 11,376 
6 4 8 15 12 9 5 13 16 15 10 
9 7 6 8 5 e . aoe 3 so 7 
5,001 5,060 4,953 |. 4,980 4, 307 5,511 6,062 6 9.418] 9 10,226 | 13,154 
134,796 | 225,322 | 222,231 | 276,849 | 268,963 | 294,921 | 282,129 | 298.773 | 312,868 | 307,290 | 319,807 _| 332.792 | 
64,663 | 50,066 | 53,552 | 42,266 | 43,563 | 50,320 | 49,706 | 52,881 | 52,192) 46,750 | 43,021 | 39,033 
Latin America 
ae am | out | aie | eg | we | eas] set | sx | tem | Si) eee Seep | ae 
WEB ccccccccccccsscos e . ° ° . 
isc ndans capaci 29,980 | 31,877 | 30,901 | 28,396 | 28,631 | 41,287 | 37,177 | 40,372 | 43,879 49,793 | 54,354 | 63,109 | 69,583 
pert WVTeTTTITT TTT iT Tity go oes am i Bm may ae oo ie bee ne paced a mad 
ROMER. c ccccccccsccsces 20, PP i ° . . . ’ . . . . '. 
Cette MARR. ics ccccccccves 1,421 1,359 1,2h2 4 2, 125 9,846 1,671 2,561 re 2,918| 3, See 4,039 
DR ccsidsntudaiaaonsal 37,124 | 22,90% | 27,582 | 29,336 | 25,689 | 15,596 | 21,138 | 27,906 | 41,088 25,705 | 35.463 | 37,910 | 45,165 
ra West Indies and 6 12 5h 19 1s 205 10 109 162 B 16 , 11 
Mexicon 2] ayeg2 | 2,221 | 23,528 | 25,085 | 15,252 | 17,286 | 22,032 | 17,603 | 20,587 | 25,589] 26,973 | 26,754 | 30,668 
a West Indies ung nas - 7 - 175 one a9 ns 
Surinam, ........+++ 500 
Deeb sccicckSet secede 2,875 | - 1, 1,1 1 1, 628 1,307 928 855 BH 1,297) 1, 1,660 2, 208 
POPU. ceccsccsscceeccces 3,803 3. 3,845 3 3,378 3,598 2, 968 2,695 2,713 3.713 5. 6,532 6,989 
v Bec cccedcveccece . 7,699 2392 7.719 7 8, 136 8,074 6,984 4, 761 6, 8,697 10, 386 15,638 19,56: 
Other latin dmerics......| 26,089 580 | 21,169 | 22, aioe | asiate | artam | atigee | eta | esriso| greases | ztsce | 33,098 
¢ Total Latin America...... 178, | 166,122 | 158,030 | 164,724 | 170,350 | 185,282 | 182,607 | 182,076 | 200,204 | 226,762 | 260,4is | 279,611 | 308, 645 
Z Asie 
| China and Manchuria...... 22,844 | 25,610 22,58) 23,920 | 19,049 | 28,581 | 34,668 | 34,587 | 40,772 | 53,869] 43, 36,801 | 41,2ke 
7 French Info-China........ 176 19 |. 20 19 2 19 28 25 5 25 
Hong Kong.....ccccsccces e 1,1 1,548 1,953 2,038 2. 2,935 3, * 6,491 3.962 5.920 4, 5,061 4, 15 
India, Burma, and Ceylon. 6,812 7.215 6,618 7,366 9.366 10,762 | 11,7%3 10, 068 oe 12,009 | 12,665 | 12,908 | 1,636 
British Malaya.........+- 5 190 336 88 1,660 129 152 198 1 212 518 973 
{ WORSE i Hesse bcs 506s cees 305 302 303 300 300 300 300 236 ahs 2u7 2ke 
Netherlands East Indies..| 1,39% 1,374 1, 1, 1,172 1,258 1, 160 1,023 902 959 | 1,054 gus 1,401 
| aitentey Sibedies ce. 22 15.961 | x6,095 | 6 26,667 | 18.545 | 29,208 | 6.569 | 16,086 wto5 | 2,382] aame | 22, aan 
| Other Asia... ce] 3332 | 392%] 3.685 | 3517 | 3,919 | 3,866 | 3,928 | 036 | 4255 | Mave] eos | 3,926 
. Total Agis...ccccccceee Pe 53.599 | 57,133 | 54,420 | 56,236 | 57,143 | 67,990 | 72,702 | 7%,283 | 74,989 | 99,292] 94,462 | 85,0N6 | 88,883 
——_—_—_S=—S o_W —X—__—_—_—_— ———S!_|_ Oa —————————_SI!|I_a 
Ot \er_ countries ¥ 
australia........ Sieraee eo 1, 1 1,790 1,904 2, 87% 2,887 3,297 2,707 3,067 3m0; 4%, 6, 203 6,510 
: Kew Zealand. +0 -0.--.- | eh pe 591 579 | 1,202 | 1,280 | 1,192 | ser | torr} atio | ages | icair 
Egypt and Anglo-Bgyptian 
+ “= “|e saUbissés ‘ 210 198 213 296 250 438 330 3a 385 396} as 438 haz 
: French Moroceo.....- nein 72 62 bY 154 uz 36 3% P 19 pt) Ps a 2 
Union of South Africa.... 821 6,650 7.797 &, 8,035 8,060 7 8, 443 9,063 0, 10, uu, 15, 
hry +> Sesretha ranean 2751 2,397 | _2,389 4 2,350.| 2,662 ble 1,943 | 2.259 2, 3.454 | 4465 31245 
, Total other countries....| 10,608 | 12345 | _ 12,814 |_ 15,226 |_24,723 | _15.322_|_15,068_|_1s,¥99_| _15,660_| 17.25%) 19.775 | _27.091_| 29.827 
5 Unidenti£ied......csccesses she a 72 55 105 310 4a 23 93 6 3 « 262 
pecesovesncsons 34.270 | ¥90,703_| 511,024 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Gection II - Summary by Countries - (Continued) 


Table 6.- Short-Term Liabilities to Foreigners as Reported by Banks and Bankers in the United States 
(Position at end of month in thousands of dollars) 




















1946 1947 

april May June daly daugest | Septenbder | October | Hovenber | Decesder | January | February | March 
525,328 |. 570,324 | 636, 083 546, 821 1916); Seh,35% | Wh3,281) 373,582 

769 275. as, 261,376 pig 237,173 | 209,082] 226, 
100,058 158, 177,023) 186,036 | 159,580 165,389 | 149,303 it~ 
Spee iotoneyoeeee ons pete 4 Fg f BR 3.908 Hf os iy ie 22 
Goruany......c2cccccce | 6,623 her | “Stler| “Eewe| ot2re |  “Ftieo| “Sters|  “Stasn| eres? 
Greece, ....... ecescoce 7,932 60, 4,387 56,431 55,525 49,322 43, 43,027 39,692 
BOAMPe ccccccccccccccce 100,507 1m 178,863 a oat 205,521 267,922} 320, i 218,467 

Lemembourg. oo oec cesses 22,342 21,675 2, 21,790 22,599 22, 2, 22, 
Wotherlands,.......+++ 295-98 227,080 ys.96 215,665; 202,405 | 224,851 214,393) 163,344 
BOrway..cccecccccesees | 17%, . 962) 125,239 | 223,521) 127,436 790 336 
Portugal....cscccssees | _ ste 50,202 49,073 ig 43,453 39,037; %5,%15 Ws 001 hiise 
Bamana... .cecessceece sin Bip A | Bc a if 4 He — Be 4 4 

Spain... eeeeee eeeereeee . . . . . 1 . 1 . ’ 
GRRE, 00 0seeedcccccts " se 183,110 | 159,693 .407 | 172,590 i a 4 221 

Owitserland,,,........ 321,155 032 351,069 ° 366,762 | 372,624) 377,217 | 384,112 
GC OF Os Risccseccocts a, "S20 31.866 +438) 53,25 4 095 58,479 “ses 
6,350} 10,373 12,364| 12 13,885; 14, 





Tugoslavia,...s.sceeee 6, A 8, ’ 
Other Burope.........+ 51,217 67, 7,667 87,831} 90,278 89,873| 103,365 | 107,762 111398 


Total Burope.......... | 2,522,425 |2,502, 54/2, 393,207 |2, 257,436] 2,554,375 | 2,391,008 | 2,457,845 | 2,538,281/2,439,302 | 2,420, The |2,496,220 | 2,394,577|2,276, 301 
Camade,.....scccceseeeee | 24359-722|2,30%,138|2,206,229 |1,263,755|2,28%, 303 | 1,219,566 | 1,277,525 | 1,203,324|2,005,289 | 952,820) 655,920 | _616,182| _ 702,689 






































Sineeieaince ‘ 83,937; 9,135) 92,623 126.999 124,374 | 147,879 2d, 520 17-933 131,350} 112,61%/ 165,951 179-962 181,412 
13,590 12 13 


ina, 

Bolivia, ...ccccecesees 13, 12,693 11,920 10,700 12,288 1, 13,523 ‘, . 13, . ° 12,833 
BASIL, .cccscceveeveee 210.651 206,827} 222,014 | 218,846) 231,068 ont 230,961 223, 205,597 173.985 183,419 | 157,803) 127,571 
CBALO,. .ceseccccceseee 63,883 60, 315 ad 2 sss 62,103 23563 2221 49,837 70.038 50,721; 6,180 45,191) 51,028 
Colombia,....sescess ee 599} 72,413 597 Sad 3 +361 reo 61,451 688 57.8 50,962 55,903| 51,862 
Costa Rica,.......0++ . UB 6,005 2901 6,730) hin ie 687 7.137 6,606 - WT. 7,346 9,042 8,539 
gedecsccccencoees 139,473] 152,692| 163,653 | 169,636) 167,02%| 175,613 | 160,602 | 158,026) 159,090) 153,456| 147,306 | 145,908) 150,819 
Rsccesseeeeee | 66582] 6,627] 7,099] 6,905] 7.67] 723 | 7,006] 6,723] 5 5.356| bere | 3,938] 3,990 

Gadana,...cceeee eeee . ° * ° ° * . . ° , . . ’ 
MOELO0...sceceeeeeeees | 140,729) 122,327] 129,765 | 137,075] 135,302 | 143,070 | 82,192 | 133,220 3:08 152,232| 149,333 | 142,058) 139,058 

Netherlands West 

Indies and Surinas,. 20,650 21,720 19,196 16,738 14,692 14,106 13,730 3 2529 16,118 13,590 ll, 7 10,534 
PANAMA, ..ccecccsccsees a 90,325 88,913 oie 4,813 &% , 280 85,371 . »108 77,228 78,196 . 7 177 
POTU, .. cccccccscccsees 1,875 39, 180 40,320 oO, 39,236 38,793 39,113 43,803 40, 663 40,889 3%, 987 >| 031 
Venesusla, .....0e0ss00 41,304 49,477 2339 46,060 he, 926 AL) 668 ,666 6 22955 7,040 51,59 45, 46, 659 
Other Latin America... 156,300; 152,393 abo'508 168,637 whos 367 187'339 167,625 web ,6a7 168,665 183,792 182, 186,070 





Total Latin dmerica,., | 1,093,952/1,077,717/1,108,072 |2,151,271/2,17%,35% | 1,226,557 as 1,280,472) 1,150,646 | 1,104,804 |2,131,839 | 1,102,555/1,077,579 














as 
and Manchuria... 732,087} 717,030 pod 6 611, = 561,42 525,332 490,086 456,457 431,937 ° 399,732 M3, 230 

Trench Indo-China,.... 37,928 37-933 hee 7,228 5956 he, 37,71 e022 £o°222 Reise em 39,056 
Hong Kong....eses00+ °- 34,601 %, ome eT 33,238 3,117 37. 35,576 2 125 0946 39,2355 , 732 38,919 
India, Bures, afd 
Fan rng eens Ge A ts 35.097 33008 brag it 4 4 a. i. > Neo323 or be 

tich Malaya,....... ° ° . . . . ° ’ * , . ’ 
Japan. eecee eeccceses ee 3,805 3,662 3,670 sae he 13,390 9,557 hose 14,122 1b'367 Wie 17,689 18,716 
Netherlands Bast Indies!  99,028| 102,084) 103,645 | 100,222) 114,263| 120,140 | 128,698 eh) 134,5 127, 117,387 | 126,627| 122,896 
Philippine Islends,... 421 6].008 560,211 505, 528 haa’ eb 66, 65,226 Ms 466,53 wi hag, 430, 494 uh7, yuk 
Parkey, ..cccccsccesces 06 918 ne 3.878 6h, cage 60,993 58,610 &, 5, 71! 60, 56,98 55,832 
Other Asia,..ccccsseee 66,3 81,92 87, 2817 89, ws, 32 80,573 80,490 89,222 93,778 88,536 85,060 79,420 
Fotal Asi®,...000.000+ 1,685, 598 |1,699,285| 1,655,666 | 1, 5¥2,¥22/ 1,487 ,"57 | 1,437,462 1,396,849 | 1,359,346) 1,364,503 | 1,326, 37% |1,263,492 | 1,194,159) 1,193,095 











Other 
Cena SeeTTAee cece | M323} 25,602] 23,030 2,366] 28,665| 33,005 | 39,980| ¥2,228| 35,267 | M5az| M0,873 | 59,367| No, uz 
Hew Zealand,,.......++ 3,765 3,e2 se 7,528 6,429 5,198 5,54 5,476 5,76 7,977 8,207 8,311 9,05 


Egypt and 
Egyptian Suden....... 18,923; 17,878) 16,768 17,743; 17, 743 18,979 20,207 21,822; 22,272 20,648; 19,01 18,363) 19,584 
Trench Morecce,......+ a 11,255 12,375 11,228 11,457 nu 605 418 13,297 14,477 14,924 15,961 16,855 16,498 
Union of South Africa, 74 6,927 11.950 12,761} 10,055 13,433 sos Piper: 52,205 47,185| 82,85 33,903; 43,682 
All other.....ccsceeee | 200,502) 201,315) 96, 524) 93,462 91,919 85,913 996) 82,418 78,43%| 73,772 70,238| 70,797 
Total other countries, 167,324 169,856 165, 288 166,150) 167,830 1%,779 189,497 196,137 212,293 214 , 865 241,199 207,037 200,618 
International.........+. | 90,492) 66,426) __ 65,352 | _ 210,762) _ 219,927 | 300,256 , 269,012 | __284,578) 461,405 |_473,721| _ 468,912 
Unident, soubenanee 16, 302| 21,104 18,772 19,216) 19,935 18,151 18,626 17,548; 17,359 17,936 
Grand total....es eereee 6,927, 795 6,883,102|6 654,628 6,612,010} 6,908,182 6,767,799 6,689,272 6,679,478 6,690,996 6,480,262 6,473,699 
L OOOO UE ee Gee RemnnacIEN 
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8,195,881 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section II - Summary by Countries - (Continued) 


Table 7.- Foreign Debit. Balances (Balances Due From Foreigners) in Brokerage 
Accounts as Reported by Brokers and Dealers in the United States 


(Position at end of month in thousands of dollars) 























































































































































































































ee ee a 





1946 1947 
March igri Mey June July August |September | October | November | December | January | February | March 
. 
2,079 1,928 1,825 2,016 1,381 | 1,267 1,262 | 1,092 a 1,135 1,073 | 2,4 
337 267 268 287 254 339 288 290 4 221 197 33 
5 68 ls 110 104 107 97 198 il 129 599 
82 1s 60 60 70 - ~ - is - 1 “ 
- - - - - - - - - - 1 
8 7 7 7 7 13 7 7 7 7 1s 19 
° o = ° - a - oa 2 2 2 2 
2 2 2 2 2 cy é 2 2 1s 2 a 
a u - - - - 32 32 3 - - - 
11 1s 152 12 130 1 95 11 104 105 9 106 
ee 386 252 27 185 se 39 ab 232 238 237 
s 8 8 4a B & a 36 10 s 8 u 
: ¥ ; ; 7] of | aml ous : : 3| 72 
123 106 175 157 62 58 87 é 81 2 15 68 
920 1,056 825 87 660 959 167 Ts 815 62k 1,252 | 1,463 
J 4 P > ; 2 “ " 4 7 Ys 20 
353 320 275 233 193 2 2 20 1 y - 2 
4,577 4, 357 3,987 4,130 3,056 | 3,670 3,200 2,950 2,792 2, 763 3,010 4, 619 
7,260 6, 729 7,188 5, 362 5,676 5,632 4, 807 4, 817 5, 208 4, 527 5.345 | 4,540 
———_—_— —— 
1,766 1,695 2,040 3,211 1,440 | 1,104 1,194 | 1,107 1,035 1,175 1,161 | 1,608 
1,602 1,635 1, 753 1,649 1,707 1,635 1,576 1, Mee 1,39 1,654 1,821 1,555 
1, 1,173 1,499 1,2 808 874 1,078 617 768 TH3 861 723 
151 9 va 38 82 19 80 192 51 2k ous 
1 - - - - 3 3 3 2 2 » 5 ad 
h,22h | hehe 5.707 5,025 5,256 5, 763 5, 962 5,898 6,967 6,179 6,200 | 6,358 
43 33, 33 n 30 3x x 
1,580 1,0 1,605 2,172 1,528 | 1,683 2,231 | 2,153 2, 0a o.the 2.637 3,008 
3 - - 1 a - - - 1 - 4 
aus 89 % 4g a2 39 % 3” a ko ub 106 
117 3 5 x» 27 5 5 e 2 81 87 
132 2,156 2, 32 1, 792 1,77 | 1,859 1,880 119 1,62 1, 1, 2,4 
Mee 4, 585 &, 556 4, 78% 4,801 | 4,227 3.523 | 5,¥13 3.908 woke Me ius 
28.327 _| 27.6 19.913 _|_20,060_/ 17,627 | 17,326 __|_17. 17,144 | 18,64 | 17,999 | 19,540 | 20,652 
“~*~... and Manchuria...... 5,615 6,081 6,272 6,472 6, 792 6,560 | 5,225 4,910 | 4,112 4, 08% 3, 402 3,509 | %,102 
French Indo-China........ ‘ « pe 3 we . pt = sf w. * va “i 
Hong Kong......--.2+0+++ jo ho 10 - - - - - - - © o 
India, Burma, and Ceylon. 68 1 22h 
DORs discs ceca Mp osens 1 1 1 1 1 pa je * io pe M4 wi 
Netherlands Bast Indies.. - = - - - - - - - - - oe a 
Philippine Islands....... 36 5 6 6 & 1 676 967 | 1,251 1,338 3 955 7 
Geer fattest... ke 37 % é 5 5 3 i : . 23 é 5 
Potal Asia........esseees 6,3 6,207 6,500 6,516 7,026 6, 556 6,196 5.930 | 5, bho 5, 460 4, 322 4, 501 4,169 
pp 15 16 1s 13 13 . = & 4 4 YY 6 
Hew. Sealend.............- - - = o e 1 a o is ili ny S 
Bgypt and Anglo-Bgyptien , 
Deducwevavdddves v 2 25 a 15 19 19 15 a 3 2 3 6 7 
rn, Yaeger eeveee ~ - - - - ~ ~ - - - 1 _ ° 
on of South ce 7 - - ~ = - 8 82 62 ts) - 
All other..... odevivesece w oh 53 ke 25 38 Ms 27 by] 3 7 E 18 
fotal other countries. . 87 & 3 n 57 To 1k3 116 ize | = sg 5 152 n 
SSS _ —_—_—_ —_—_ 
Unidentified............... - - -— - - - - - - ~ - a - 
extemal : 
Grand tal See eee ee eee . ° ° . , * . . ‘J . . 
™ 35.976 | NF _| 25.305 | 1.619 _|_36.655_| _32.985 | 32.969 _|_31.509 | 30.475 | =esBO2., | 22eFOS_ | _32-F1_| B20 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section II.- Summary by Countries - (Continued) 


Table 8.- Foreign Credit Balances (Balances Due to Foreigners) in Brokerage 
Accounts as Reported by Brokers and Dealers in the United States 
(Position at end of sonth in thousands of dollars) 

















1946 1947 

Merctr | April May Jane July August |September| October | Hovember| December | January | February | March 

5,795 5,270 5,023 5,107 4,902 4,576| 3,852 | 4,460 4,227 4,305] 4,329 4,852 4, 

10,462 | 10,626 10,505 10,569 10,738 | 10,005) 8,454 | 8,747 8,358 6,819} 6,392 6,186 6, 

1,523 1,559 ty 1, 1,926 2,197} 2,159 | 2, 2,207 2,073; 1,850 1,793 1, 
167 166 161 161 146 146 180 110 101 33 oe 156 114 
» 1 1 2 2 3 3 3 4 os 2 2 
275 27 319 b> 326 yo2 169 x01 297 3 276 266 
E 25 26 26 12 a 21 22 2 13 1 -_ 

316 yee 282 325 264 160 300 288 260 27% st 

899 768 769 53 782 7 695 966 989 979 973 a 880 

Botherlands,.....000++-++ 9% 9,492 9.779 9,795 9,968 9,608; 9, 10,077 9,926 | 11,308) 12,093 6,691 | 10, 
Worway...csesees ° 1 1,530 1,270 1,500 1,112 1,060 He 4 1,421 2,009 1,758 | 1,535 1,387 re ~'4 
Portugal........+ 143 69 63 90 30 13 101 % 98 oT) Fa.) 1 25 
Rumania,.,........+ Mesenne an W oo] 5 45 46 43 43 43 - ak (4 25 
ERs adaceccsngedansoss 108 102 103 1 13 171 201 176 153 156 21 195 
Gc seeeccnssccceses 67 647 57% 528 612 06 baad 532 513 3 569 540 695 
ay wy wen ededavbes a 27,920 | 27,720 | 28,068 29,036 29,399 | 32,401) 32,692 | 33,486 | 34,154 | 35,233 | 35,167 | 35,943 | 37,768 
Tagoslavia,......c0..0000 we ry os he Wg 9 ¥7 9 Wg 50 50 3 33 
p-- ny —ane 1,635 | 1,62 | 1,73 | 1,628 | 1,565 1,628 1,655 1,608 1,588 | 1,737| 1,630] 2, 1,700 





Total Burope,.......ess0s 61,610 60,307 | 60,291 | 61,263 62,052 | 62,646) 62,146 | 64,548 | 65,090 | 65,703| 64,42 | 62,931 | 65,752 






























































Camada, ......cccececcsecees 6,907 7,322 6,919 6,347 | 5,805 5,387 5,4N6 5,500 6,928 7,355 7,245 7,669 5,146 
3 
a cocccccescccs 5,590 6,469 6,229 6,400 sa 7,275 6,667 6,888 5,881 5,955 6,102 8,257 6,398 
dias scestedensens wt 49 37 32 n Bt 29 28 2 
DNR vndessisdieve.s 1,4 1,43 929 1, 1,425 752 614 685 807 983 975 1,222 
ee eee sites = 779 743 620 604 33 ba L.) 600 57 4g3 470 474 
Colombia,...... sboudnéons 259 278 265 Wis 299 213 207 209 5 619 281 
Costa BMOS.,.....scceseees 80 38 87 9 b] 97 + 2] >| ret 113 143 11 
pbdbndeeseasitetoc 1,220 1,193 1,075 1,385 sks 527 967 873 84g 9m} 1,1 1,538 1,552 


Cuba... 

French Vest Indies and 
Guiana, .....++ — - - 3 1 1 BY ° - o 1 om 1 
NOBLES sc cccccccccccccese e 3,432 5,305 5,320 4,788 443 5,563} 12,122 | 11,283 | 11,263} 10,408) 6,118 | 13,083 | 13,289 




















































































































and Surinam,.........++ 221 209 193 173 175 B44 69 Er 221 278 238 270 251 
PODOMR, oc cccccccccceccese 7,887 6,29 7,970 8,716 J 8,905 9,082 7,370 7,360 6,928 6,820 6,870 6,167 7,212 
POR. cssccccccoccsoocece 18 187 27% 183 259 15 171 156 146 130 239 13% 120 
Venesuela,..cessccccscees 2,133 2,405 2,563 2,875 2,964 2,932 3,158 ry ie 2,305 2,084 2,201 1,964 
Other Latin America,..... 1,522 1,111 1,000 1,075 969 1,1%/ 1, 1, 1, 1,613} 1,643 1,696 2,192 
Total Latin America,..... a, 7H 27,661 | 26,567 | 28,212 26,684 28,558 33,736 | 32,719 30,489 30,118 | 26,392 35.577 | 35,049 

» = and Manchuria,..... 1,154 1,940 1,752 2,297 1,980 2,026} 1,718 | 1,70% 1,639 1,564] 1,628 1,507 1,525 
French Indo-China,...... - - - - - - - - - - - - - 
Hong Kong......0s0005 eee 13 61 117 5 16 195 157 196 180 152 14 175 
Indie, Darea, and Ceylon. ° 5 3 6s 3 38 33 “32 32 2 4 a 63 

tish Malaya,........+- 
NGRsccdncecosedoesoccee E>] 3 r+] 26 26 co uk uy % % % 37 
Netherlands Bast Indies,, 9 12 12 11 n . 5 5 ook 6 6 13 12 
Philippine Ielands,...... 2,875 2.19% 1.963 2.127 2,192 1.916 oar 1,297 1, . 1,768 1,087 1,303 21,181 
hy RR RY 263 325 301 230 170 253 207 238 208 229 223 192 ub 
Total MBLB, .cevcccccesecs 4, 369 4,569 4,176 4,879 4,510 4,508 3,511 3,483 4,022 3,820 3,165 3,263 3,204 

Other countries 

~TBastralia...ceccesesceess 111 n 23 79 111 58 117 56 68 145 100 98 159 
Wow Zealand,,.......+.+++ 35 50 ke 39 12 39 36 27 6 12 12 
Egypt and Anglo-Egyptian 

Budanes.seereceeereeees wa 175 161 140 150 186 186 155 132 31}. 133 130 132 
French Morocee....+.+.+++ 80 78 85 2. L 86 87 83 ey 81 61 80 78 7 
Unien of South Africa,... 27 23 1 80 ug 62 53 a 1 39 66 Tl 
All OthOr..ccsccccccccces 879 891 970 1,050 1,132 1,122} 1,143 | 1,108 1,375 1,560/ 1,528 2,391 2,165 
Total other countries,... 1,273 1,288 1,362 1,420 1,603 1,522} 1,603 | 1,495 1,736 1,985} 1,886 2,775 2,616 

Unidentified,.........sse0s 56 Tl n 72 | 7% ™ 92 Ld 7% % 7? 5 99 

Grand total,......... enacts 98.956 101,258 99,386 | 102,192 | 100,728 | 102,894] 106,536 |/107,819 | 108,339 | 109,056 | 103,287 | 112,290 112,905 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section III - Details for Month of March 1047 
Table 1.- Short-Term Claims on Foreigners as Reported by Banks 


and Bankers in the United States 


(In thousands of dollars) 








Short-term claims payable in foreign currencies 


Short-term claims payable in dollars 

































































Total Deposits of liability of 
sate rere | Somes: ie | fot 
clains Total vanks and Cliente vith Other Totel foreign Other 
dankers with foreigners tentee made for 
foreigners their accounts 
35,770 26,383 19,002 2,173 5,209 9.387 4,773 1,825 2,789 
15,639 530 153 - 268 109 15, 109 2,681 829 . 
8,019 196 8s 2 106 ’ 4eo 39 
35 69 se) 21 3 276 13 75 188 
8,255 2 - - 2 8,254 My 4 aa = Guy 
30, 357 53 8 26 19 30, 304% 17, 7 13,17% 
13,213 3 - f 16 13,188 10,839 - 2,349 
20,599 5 7 20,533 10,630 1,950 ’ 
53 2 - 2 - 51 3 - 
155, 766 ho 4e 155, 450 120,373 601 34, 476 
signs 4 5 31 17 7B 106 120 212 3.77% 
1,045 196 96 98 2 Bug A} 2 802 
&, 184 3 - 3 - 4, 181 4,151 - 30 
3,833 167 1 15 139 + 666 569 5 3,072 
5,951 1,028 529 471 28 0 923 267 1,179 3,477 
11,376 609 265 311 33 10, 767 8,907 9 1,851 
10 10 10 > - - - pa > 
7 6 - - 6 1 - - 1 
13, 154 321 261 42 ls 12,833 6,212 223 6,399 
331,792 30,093 | 20,770 3,566 5.757 
39.033 2h, OST 17,276 5953 | 858 
t: 
Argentina............+. 49,929 1, 2k8 502 678 68 
SEES Or 2,963 - - - - 
|. AES Taian 69,583 103 72 1 30 
MES ATES De aN 25,579 3 - - 3 
a cncctaeeds aa 835 33 - 31 2 
ee 4,039 13 - 13 - 
CRG. ocisns secoaapoccese 5, 165 4o1 4o1 ~ - 
Trench West Indies and 
CEN ain cncccessosda n - - - ~ 
a RR pe 30, 666 1,724 1,206 36 kg2 
Netherlands West Indies 
and Surinam.......... 619 4 - - \ 
BORER. cc ccccécccccecce 2,208 1 - - 1 
PR.’ 6,989 10 1 1 8 
Venesuela.............- 29.382 205 128 72 5 
Other latin America.... 33, 173 132 - yl 
Total latin America.... 308, 645 3,918 2, Whe 832 oy 
i 
pina and Manchuria.... 41, 2he 3,159 3,157 os - 
French Indo-China...... +5) 1 = - i 
Hong Kong.....++-++see8 &, 145 1,159 987 80 92 
India, Burma, and Ceylon 14, 638 4,181 1,042 3,106 3 
British Malaya......... a3 17 3 4 - 
SET. ccccsessctoncesce 3 2 1 - 
Netherlands East Indies 1,401 y 4 - - 
Philippine Islands..... 20,271 1,2k8 388 - 860 
hosp 0odusseeesse 2,030 13 1 12 - 
Other Asia......... dees 3,916 32 25 - 7 
Total Asia...........6. 88,883 9,817 5, 618 34205 994 
Ot 
Australia, ...........06 6,510 026 973 3 50 
New Zealand..........+ 1,517 332 329 - 2 
Egypt and Anglo-Bgyptian 
Givicacevesasvnws 4g2 7 2 - 5 
French Morocco........ ° - - - - 
Union of South Africa.. 15.376 . 279 1,789 7 
All other 5, 1 723 22 
Total other countries.. 29,617 4,185 1, 58% 2,515 a eae 
AE Seas ck 2 - premoreas ey 
SFOS TITAS 47, 690 8, zu 
== 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section III - Details for Month of March 1947 - (Continued) 


Table 2.- Short-Term Liabilities to Foreigners as Reported 
by Banke and Bankers in the United States 
(Position at end of month in thousands of dollars) 























































































































Short-term liabilities payable in dollars nag a or ame pegeble 
Total 
aest-tenn Bills U.S. Government Rerrewed Idabilities on 
liabili- | Deposits held for Treasury bills fven acceptances made 
ties Total jof aoceunt and certifi- Other Total foreign by foreigners for | Other 
foreigners | of cates of in- banks afc of reporting 
foreigners | debtedness danke and bankers 
373,582 357, Wan 340, 84s 2, 698 n, 1,901 16,140 2, 605 8,546 4,989 
226, 053 pra} 797 20.096 1, 264 316 232 62 4 
178,7' 178,599 166, 1,392 10, 472 190 185 16 - 
62, 62, 483 53.135 9,311 2 3 16 16 - - 
31, 31, 342 31,312 30 - : 3 3 - - 
6, 857 6, 842 6,771 24 us 3 15 13 - < 
39,692 39, 665 39,133 320 208 4 27 25 - 2 
218, 487 218, 461 170, 4 1,265 XS, 888 ug 6 5 © 1 
22, 905 22,905 22, 3 87s - - - e “a 
153, 344 183, 287 170,198 61 O11 Bf 57 3 - 24 
9 336 105,319 70, 764 67 Shas - | 17 . ‘ 
192 53, 708 52,783 925 - “ 21 z W57 
ise || istess| istass| se 50 2 a} 6 : : 
18,7 18,663 18, 433 e 
165, 221 164, 767 147,157 1n, 109 7,500 1 S54 416 - 38 
Owitserland.............+ 392, 164 391,059 373, 462 5, 344 7,968 4, 285 1,105 454 - 652 
A BAAS 4 ‘ 38, 357 58,537 38,936 1 ° ~ = e . - 
Tugoslavia........eeeees 14, 670 are 14,635 Bh - 1 ~ o “ ° 
Other Burope.........+++5 121, 354 111, 102,898 90 8,320 37 9 é ° 7 
Total Burope............. 2,276, 301_|| 2, 257.376 | 2,054,378) __- 32,667 _| __162,432 | _7,899 18,925 | 4,050 8, 607 6, 266 
ee 701,689 || 696,375| 325,503 1,531 379,123 220 5,34 273 ~ 5,042 
181, 42 181, 364 176, 863 1,835 2, 66% 2 4g 22 - 26 
12,833 12,833 11,756 - - 1,077 - - wei 
127,572 127,550 115, 226 12,303 n 10 a a - ~ 
51,028 51,025 4g, 82 1,183 . - 3 3 - - 
51,862 51,860 51,209 55 - 106 2 - - 2 
8,539 8,539 7,726 813 - - @ oo eo i» 
Pi schnncecodinniodes 150,619 150,819 146, 530 4, 289 - * “ = 
French West Indies and 
Din crcccvcescccces 3,990 3,990 3,989 1 ° a - a ai 
Mexico....... andiiiedbedes 139,054 138,752 136,605 1,004 1,110 32 303 - 303 
10,534 10,534 9,762 6 766 - = “ ~ . 
Ts 177 73,275 58, A ug 14, 270 1 2 - - 2 
3 O32 32,532 31, 638 225 i 1,500 1, 500 4 
46, 659 46, 659 46,186 473 . . - = : * 
Total Latin America......| 1,077,579 || 1.075.356 998, 420 26, 868 48, 736 1,332 2,223 1, 888 - 335 
~... and Manchuria...... 343,230 engl] 149,775 1,774 189,150 1,076 1,555 264 - 1,191 
French Indo-China........ 39, 056 39, 20,895 12 16,083 16 - © a x 
Sy ee 38,919 33,506 32,331 462 72 5,413 5,256 - 157 
India, Burma, and Ceylon. 40, 670 36,702 34, 415 4, 205 - 82 1,968 977 172 #19 
British Malaya.........-. 7,223 7,220 5, 852 1,060 300 8 3 - bas 
Bi .ddssadckdatceccece 18,716 18,682 18,217 443 22 - 22 - 12 
Netherlands Bast Indies..| 122,896 122,894 68,339 250 54, 305 = . ~ . i 
Philippine Islands....... 447,134 447,077 438,129 6, 503 69 2,376 57 57 = = 
Me ogcccecccssttecces 55,831 55,631 55,528 303 pa > 7B 3 - a 
Other Asia.............05 79, 420 79,409 67,855 722 10,803 2 u 9 - 2 
EE cccndsasveeten 1,193,095 || 1,184,252) 891,336 15,734 273,324 3.758 8,943 6,590 172 2,181 
4, 412 40, 165 39,020 776 300 69 a7 7 - 239 
9, 645 9,620 9,532 89 - - 25 15 - 10 
19,564 19, 50% 18,704 390 - 410 80 - ~ 60 
16, 498 16, 498 16,134 364 - + - - - - 
43, 682 43, 682 22,217 530 20,910 4 - * - * 
70, 797 70,520 69,113 232 1,151 277 15 * 202 
Total other countries.... 200, 618 199,989 17%, 719 2,381 22,361 528 629 - 531 
International. eeeersssseres 2, 726, 907 2, 726, 907 390, 572 ar 2,336, 335 bead med toad ba rod 
Unidentified............... 19, 692 19, 692 19,692 ~ « . a - s 5 
Grand total...........ss0.- 8,195,881 || 8,159,847 | 4, 844, 618 79,182 3,222, 311 13,737 36,034 | 12,899 8,779 14, 356 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section III - Details for Month of March 1947 - (Continued) j 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners as Reported 


by Banks, Brokers, and Dealers in the United States 
(In thousands of dollars) 





foreigners 


Sales by foreigners 














Dome Foreign securities Total Domestic securities Foreign securities 
Total fotal | Stocks sales Total Total | Stocks | Bonds 
564 | 5,693 3,871 408 827 | 6,023 3,604 13] 3,691 
2,219 hel | 54 2,642 | 2,383 "29 | wet} “332 
587 250 337 18 994 843 151 13 138 
164 104 60 - 107 68 55 39 20 19 
56 ~ 56 - 7 2 2 - 5 - 5 
5 5 - - 5 5 . 1 - - ° 
11 8 3 - ng} sg ug 72 - - - 
165 89 76 - 8,678 | 8,623 12} 8,612 55 - 55 
268 9 19 19 4b 439 212 227 2 2 
1,320 sul 479 | 320 8,502 | 7,236 | 5,07%| 2,162 |] 2,266 72 | 1,194 
1,302 270 1,032 - 937 295 99 196 6he 35 607 
11s 88 30 2 105 75 66 9 30 10 20 
Pr ° - - 2 - - - 2 - 2 
122 94 28 - 115 54 41 61 - 61 
256 196 62 - 228 55 52 3 173 17 156 
155 4, 620 1,635 511 7,615 | 5,134 4, 359 2,461 415 2,066 
i i Pa ‘ 10 b 5 10 ‘ 10 
2 Wy 67 - 6,668 | 6,586 77 102 - 102 
968 _| 14,732 8,236 | 1,332 47,022 | 37,940 | 12,311 |] 9,082 | 822 | 8,260 
6,307 50,782 | 2,551 25,059 | 9,046 3,164 882 || 16,013 1,938 | 14,075 
gue 2,400 467 1,759 | 1,326 | 1,132 185 443 2 yy 
36 ~ - 12 le le ee 4 ~ ie 
273 | 2,388 68 283 256 238 18 27 T 20 
139 232 13 188 73 71 2 15 - 15 
288 355 - 105 60 60 - 45 - 
22 - ~ 16 16 16 - - - - 
2,113 1,547 you 1,141 894 871 3 247 143 104 
Ws7 ws 5| 7 951| 730| 658 2 zi | 182 39 
22 22 1 1 35 7 T - 26 1 27 
684 628 173 32 769 699 529 170 70 20 50 
Wet cidascaiicesiiesse 1,120 1g 17 15 82 80 80 - 2 - 2 
Wena, csconsccdscces 225 191 294 294 316 315 211 104 1 1 - 
Other latin America..... 179 767 1,126 51 1,319 675 638 37 Guy 87 557 
Total latin America..... 7.130 | 4568 | 2,562 || 8,628 | 1,506 6,976 | 5.133 | 4.522} 622 || 1,843 46s | 1,355 
Asia 
China and Manchuria..... 1,092 569 503 31 - 1,382 | 1,378 668 710 y - 4 
French Indo-China...+... 4 - - - 1 1 ph - Ps - 
Hong Kong.....2.+sssecee - - - - - - - - e < 
India, Burma, and Ceylon 122 122 - - - - 35 35 15 - - - 
British Malaya.......... - - ~ - ° “ 7 of i ‘ 
Tefih, . Fiddididerevcrane 4 y - - - - - o a pas ‘ 
Netherlands East Indies. 195 5 7S9 - - 2,092 | 2,091 2 1 mn 1 
Philippine Islands...... 215 149 66 29 27 107 79 28 26 2 
DE, cccctnenxtaontes’ 1 1 - 12 ~ 50 47 47 3 ~ 3 
Other Asia.........-.006 82 61 1 38 7 227 1 no 86 1 85 
WHER BSG, 000 000seresee 2,325 955 360 || 110 34 3,914 | 3,792 122 27 95 
Ot 
PEO alsasiccerssse 25 25 = |{13,025 - 950 41 909 - 909 
New Zealand.........++++ ‘. - - ° - én é S i . 
Egypt and Anglo-Bgyptian 
pwdsapenssdresse us 0 L - - 3 3 - * » 
French Moroceo.......+++ 23 l2 i 2 1 197 127 2 70 y 66 
Union of South Africa... - - - 2 2 59 5 5 4 ~ ” 
BGS GUIs + cncntagsccess 263 262 1 695 2 738 34 1 704 lu 693 
Total other countries... 325 309 16 |/13,724 5 1,947 260 9 || 1,687 15 | 1,672 
——SSS=S[— Ss [[]_ [= nnd | 
Unidentified............0. “ ~ - - - * ms - “ e - 
Grand total.......ssecceee 14,367 | 16,4¥2 |) 81. 4go | 5,426 84,918 | 56,171 34, 988 28,747 3,290 | 25,457 
= | | 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States 


Table 1.- Net Position by Countries 
(Im thousands of dollars; negative figures indicate short position) 












































































































































1946 1947 
March april May June July dagast | Octovder | November | Decend Jemary | February | March 
Burope 
United Kingdom,........0. | -2,201 -727 -289 | -2,159 | 10,469 9,623 5.198 2,795 5.4 1,085 a2 -2,621 | -1;738 
SON on dd sabdecccsésees 43 -58 -50 -73 -lll -108 -167 -39 -1 -197 -167 -165 -17% 
iss a sa diccccece -72 -9 -322 -15 27 110 -3 56 -133 4 127 -52 
-27 -27 -26 -26 -3 -13 -12 -13 -13 -13 -13 -13 -13 
“| 41 Bl 8! #2) 2] 31 Bl Sl wl we] ml] a 
19 22 7 133 76 43 Fa) “ 5 25 8 Es 
DRicicacenssedesscse é 94 -lll -109 i -7% -120 -86 -83 -86 -81 -81 -77 -83 
+ ORI & dbase 56 87 -133 423 112 1,298 129 17 507 178 -25 -306 
Switserland,,..... Séeence 264 138 132 132 237 225 229 235 210 -108 65 110 -713 
Other Burope...... quecees -52 - 5 % 132 135 160 169 69 207 263 198 170 
Total Burope,.......+..++ -2,220 835 -782 | -2,080 | 11,369 | 10,185 6,763 | 3,323 3,600 1,372 620 -2,244 | -2,620 
Canada, ......665 eececcccee 5, us 5,054 6,394 5,137 9,426 9,397 10,135 10,803 10,248 11,271 8,101 7,868 6,968 
Latin America,,........ cece 237 565 361 ce 1,102 1,421 919 | 1,003 1,112 1,262 1,269 1, ds 715 
~... and Manchuria,..... -153 -363 479 -199 -12 -12 i] 27 17% 115 134 118 232 
Hong Tong. Seer eee eeeeenee 4,515 -3,663 -3,673 -3,598 -3,093 -3,576 -3,383 -3,0%% -2,879 3,375 -3,538 3,227 -3,217 
Bidcvtscerrcce epeceee -15 -15 -15 -15 -15 -15 -15 -15 -15 -15 -15 -15 -1 
Other Asia, ...sscees eeeee -707 -1,632 -1,548 -2,108 -2,028 -1,052 -1,011 862 -833 -1,039 -1,551 -1,372 -2, 
GR Bi Riccoccecstnecs - | -5,390 | -5,693 5,515 | -5,920_| -5,186 | 0,655 | 4,368 |-3,888 | -3,553 | 4,514 | 4,970 4,496 | -5,.282 
AL) other, .......00 winenae ial ote 231 183 765_| 2,380 | 2,005 | 1,576 | 1,079 520 M5 06 | __709_ 
Grand totel...s.scceceesees |_=2,85% | _ -663_| 669 | -2,196 | 17.526 _|_17,678 | 25,458 _| 12,821 _| 12.486 | 10,320 | _5,965 3,458 490 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Table 2.- Outstanding Forward Exchange Contracts 


(In thousands of dollars) 





























Currency of: 
Contracts as of Grand Burope 
end of month total (continued on following page) 
Total Unitea Nether- 
Sweep | dineten | Trance | ice | Germany | Italy | lends j Perteos Spain | Sveden 
Purchase contracts 
Total: s 

QUO DAs siosscccccccccnccccces ‘ 4b, 668 uh, 425 - 68 - - “ 20 ve 33 
ee Soe a RS triiee || woress | tolou 2 ; : : ; 20 m iss 
September.......-.-+-00+5 45, roe 37.378 37,212 3 - - 5 - 32 - 80 
ee ee 42, 31, 712 31,673 - > - - - - - 28 
es 4 > 32,270 32,199 1 - - - - yw - & 
ee eee * 30, 885 30, 698 - - 4 - 22 - 70 

UQU7-Jamuary....-.seeececeeeees 46, 262 3, 305 33,026 . 116 - - - 20 - 23 
DOB i 5. Fo'nicind. 0.0000 32. 359 103 727 ~ 100 mi d * “ 7 
GEE. 0 oo n'n's chaineumhcceess 62, 262 342 - 3 - ~ - - 3 

From foreign customers: 
SOMONE +s cg oesctuneteeeses ss 1.5 646 646 - = ° ° P “ ° e 
Augus 2,11 820 808 2 - o - . - e 10 
sis | uae | 2 i” : “ ‘ . ‘i = z ‘ 
4, rie 2,119 - - - - - y * * 
31S 1,042 1,016 - ° ~ - “i 22 MS * 
3. 1, 420 1,400 - " - « “ 20 - - 
| 1,049 | . 1,007 - ~ - - - - - - 
3,678 1,943 1,937 - - - ~ - - - - 
Trom domestic customers: 

1 Witiis 4 cain dclbatinnccae ose 49, 747 Wb, 222 43,779 - 68 - - - 20 - 336 
RAGNEE . .n'9g) sicwwsbanncrne 45,046 438 253 - ~ - - - 20 - 178 
September.......-...--+-++ 43, 561 . 738 " - - - 6 “ ° = 60 
Geta sitsiometsgsaos 40,313 || 30,552 30, 524 - - - . - ~ o 28 
Wovember........-.---+++++ B8-970 30,106 30, 080 1 - - - - - - 8 
December. ....--+..eeee00+. 07 29, 843 29, 682 a 2 ~ uy i “i o 70 

290 FD tate ob bvceo 00.05.50 we 9 ee 31,626 - 1 - - - - - 23 
February. ......-+.--see005 49,607 $29 . 720 - 100 - . * e a 7 
NS SR ene 58, 808 +319 7, 405 ~ 33 - ~ - ° 4 3 

Sales contracts 

90, 958 19 42 ~ 1l 5 116 1 1,081 
83,283 10 16 - 10 5 107 1 s2 

+310 14 17 - 12 5 118 1 
ge 25 2 - 10 5 . 1 1, 04% 

’ 22 1 - ll 9 1 
60, $0 14 10 - 11 9 22 1 bso 
65,735 le 2 - il 9 20 1 792 
63, 719 16 2 - 10 a - 1 580 
70, 697 52 24 - ll 9 - 1 329 

To foreign customers: 

io csnsscctsemsnescrsce 2, 666 2,666 re - 3 - - - ° ° 5 

Ts aes Sep ope sand oe 4, 520 4,020 3. - - - - - « > 

September. ......-----+---+ 1, oad 680 - - - - - 32 * 
esnaccsooces seccccs 1,430 760 - - - - - - - 331 
Dewees + <éncde =e, 0ces 2,185 867 y - - - ~ - sy = 350 
December. ..-.+.0-2--eeeeee 3.008 Bis 133 - - - - - 22 ° 182 

1GH7—Tamary....-- eee eeeececees 2, 747 3 - - we s ps 20 8 192 

Pobruary....------+.seees 2: gis 1,333 1,085 - - - - - ° e 16 

pa bececcamareedescors 5181 1,882 1,438 - - - - - - - 33 
102,644 || 89,614 88, 860 19 39 - et 5 116 1 6 
a 80, ts; 79, 715 10 18 = 10 5 a | 1 1 
88, 16. 937 5, Tze 14 17 aod 12 5 1 
82,277 || 69. O52 25 2 ° 10 a 6 1 713 
73,689 +205 65,956 22 1 ” lu a 4 1 1 5 
12,613 61, 437 a 14 10 - 11 ; - 1 ws 
77,429 09, 5,272 12 2 - 11 - 1 
73.347 || 63, ie 62, 634 16 2 - 10 9 vs 1 564 
81,257 || 70,384 69,259 52 24 “ ll 9 - 1 296 
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Position in Foreign Currencies as Reported by Banke and Bankers in the United States - (Continued) 


Table 2.- Outstanding Forward Exchange Contracts - (Continued) 


(Im thousands of dollars) 



































Currency of: 
Contracts as of 
end of month Burepe - (coatiousd) Canada Latin = all 
Switser-| Other america Total China and Hong Japan Other other 
lead Burope Asia Manchuria Kong Asia 
Purchase contracts 
Total: 

Mics coc csancasdessce - 19 ne 85 2, 552 190 1,028 - 1, 334 616 
MAERBBs 00.000 ccdbcneees - t 2. 1,3 2,283 20 1,158 - 1,105 701 
Gaptenber. .....vicccese 3 1 3,179 1,374 3,039 - 1,849 - 1,1 533 
Ceteder.....ecccseccsce - 10 3,058 4, 659 2,877 - 1,733 - 1,1 191 
SeRODs « ove. cnseasses ll 10 2,107 4, His 4, 575 - 3,05 - 1,518 112 
December... ......-++0+05 61 2 3,647 5. 4,715 - 1,81 - 2,899 12h 

194 7-January..-..- +e eeeeees 106 1 3, 642 5, 302 3, 668 - 1,095 - 2,773 12) 
Pobruary.....---++-++++ 221 1s 3,550 5, 04 He - 1,222 - 2,317 1 

EL kabaabenenctvede 622 22 5.295 3,417 % 15 1,575 - ve 126 
a . - - 875 10 613 - 252 122 
- ° - 19 1,155 - rete) - 715 122 
- - - “ 17 1,161 - 676 - rot} 104 
- m = 17 903 - 407 - \y 104 
~ . ~ 17 2,179 - 1, 726 - 453 10% 
- % - 47 2,560 - 1,050 - 1, 510 116 
- - - 125 1,729 - 400 - 1,329 22 
he - 53 125 1, R35 - 250 - 1,253 22 
- 6 - 125 1, 588 - 35 - 1,237 22 
Trom domestic customers: 

WI BIG oo 0csscvesessccces - 19 2,497 857 1,677 180 415 - 1,062 ugh 
BNGNOR. 000 c er ccdsescees - 7 2,544 1,357 1,128 20 ns ° - 390 579 
September. .....----++++ Ru 16 3,179 1, 357 - 1,658 - 1,17 - 685 42g 
GARNER v e060 o cbeccccee = 10 3,058 . 1,974 - % - 648 87 
Hovember........----+++ 7 10 2,107 * 333 396 - 1,3 - 1,065 8 
THGEEINGs «5 ccc cvccscese 61 2 3,647 5, 2,15 - ne - 1, 389 6 

19¥7-January...--.-05 ese ees 106 14 3,642 e277 2,139 - 5 - 1, 105 
Fobruary...-.---sesees 179 18 3,497 9 2,036 - 972 - 1, 06% 1 
Si ebtadhssheccesce 822 16 5.295 3,292 1,7% 15 1,228 - 559 104 

Sales contracts 
Total: 

UQUG TURF. 000s scrccccseccece - 4 ° 24 i,290 4, 702 19 63 4 4, 616 1,793 
Bete 06000 scFibdecee = 1, 3-333 19 a 4 3,509 2,137 
September. .........-+++ 3 25 2: 993 1, 3,1 19 21 117 3,003 1,928 
IED, occ tle « oEbbdec a . 13 . 150 4, 887 2,684 19 172 4 2, 489 1,200 
Woveaber............-++ 7 | 39 3,457 1,632 2, 686 Tt) ) + 2.609 1,027 
ee ee a eee 76 | 4a 5,613 2, 520 4, Bl 19 4 h, 991 

1947-January.....- 666 - eee eee 214 | oo 5,615 2,127 4, 19 88 4 4, 583 787 
Pebruary.....--.---++-+ 365 47 5,691 1,94 4,120 19 - 4 4,097 737 
DE dikcaincctoodeose 1,068 7 5,997 1,819 4,618 19 102 a 4, ugh 739 

To foreign customers: 

SER icevecdsoveeeevees - - - - ° - - ° - ° 
pe) ee eee - - - 500 - - - - - - 
September.....-..--.+-+ . “ - 500 130 - - - 130 - 
October... ....ccececees - - - 500 170 - - - 170 - 
Bovember. .....-- es ceeee - - is 500 800 - - - 800 7 
December... ...--seeceee 7 - - 1,95 600 = - - 800 - 

194 T-Tamuary.«.- eee e recess 72 - - 502 wd J - - - 1,395 - 
Pobruary....------ss0e- 232 - 19 1,602 - - - 760 - 

Paadseukdscesceses 393 17 23 1,802 475 ~ - - 475 - 
DNL cinbahs biduheo ene - ) . 1,290 4, 702 19 63 ry 4,616 1,793 
re a - we ae 2. 386 3, 553 19 a - 3, 509 2,137 
x 25 » 593 1, 3,030 19 2 117 2,873 1,928 

- 13 . 150 4, 387 2,55 19 172 * 2,319 1,200 

7 2 3,439 1,132 1, 686 19 2 & te 1,027 

69 5,623 615 3.957 19 4 3. 991 

1k2 ae 5,615 1,625 4 19 88 7 3,188 787 

133 47 5,672 © 162 : 19 - a 23! 737 

675 57 5.97% , 17 » 143 19 101 4 019 739 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Table 3.- Purchases and Geles of Foreign Exchange (Spot and Forward) 


(Im thousands of dollars) 






























































| Currency of: 
Transactions Grand | Burcpe 
during month total (cont: on 
| — | ington Trance | Belgiun Germany Italy | lends | Portugal | Spain 
Purchases 
wide tay apes ahs uy | us w0 
1 eeeeeeeee 2795 572 123,091 2,282 1,201 * 1,329 
Porvaré,..... nee 37,888 San . 68 - - . o o 
august Bpot....cccoe 136, 613 a 2,001 1,669 > 113 309 923 294 
Forward, ..... 20, ze ia o - = a = 5 
September Bpot...sccsoe 1354 ° i 1,858 76% = t+] 120 3,006 307 
Forward, .. 4 17, Bg 3 ° o ~ - 32 pe 
October  Spot......... 158 P+ cy 4 4 1,938 1,082 ~ 53 333 1,492 1% 
Forward.,.... 26,067 fi 17, 7,287 103 pa am pe pa pt id 
Movember Spot,......00 140, 78 61,368 2305 1,808 1,022 - 10 1 807 254 
Jorvard,..... 21, 13.038 13-388 1 - ° e fa rst 3 
December Spot.......++ 16]. 768 92, 866 3,750 1,189 - 3 223 1,123 8 
Forwaré,..... °. 17. 17,435 - - - o o 22 S 
1M7January Spot,....c0ee 162,022 6, 033 1,999 1,082 - 20 496 631 119 
Forvaré,..... 27,652 22,363 - 115 - - ~ 20 - 
February Spot......... | 257,975 97,920 78, 2,282 1,392 - a 265 876 63 
Forward, ....+ 19,281 19,019 125 - = 7 - - 
March Bpot,...ceeee 197, 130, 186 182 2,260 1,201 - 50 499 1,188 182 
Torward...... ° 723 2,106 bd i = = - - - 
Purchases from banks: 
1946—July Bpot.....s.00 19 33 117,466 97,964 2,026 1,159 - ag kgs 1,198 372 
Forward,..... +633 8-73 25,713 be m4 aad e bed bed - 
august Bpot...sscces 3 io Sane — 1,485 = 113 288 831 220 
September Spot.......06 x na’ ohe 35.115 1,70 66% . 3 117 2,966 280 
Yorvaréd,.,... 33-0 12,299 12, 3 - ~ - - 32 - 
Octoder Bpot.....cees . 72, 59,867 1,756 g3u o 53 3 1,439 118 
Forward, ..... 35,354 12, 12,75 103 mt > pd @ re bea 
November  Spot........+ 9816 50,31! x, 1,467 933 - 8 127 ya 177 
Forward.....+ 15,485 11, 752 1, 1 - ~ ~ - 5 - 
December Spot.......00 682 60,18 5, 1,793 1,025 ~ 18 2s 1,032 261 
Forweré,..... 16,338 10,77 10, 2 bad oad - - 22 - 
1947January Spot.....c- . 106 2119 Oe Fe git4 1,734 968 ad a) 470 TH 120 
Forward, ...+. | 16, 279 - a = = oe 20 oe 
February Spot.....c.c0 4 $3-3%8 47, 1,773 1,599 ad 5) 166 869 41 
Forvaré,,.... 2239 ° 2 10 - - ae ye 2 
March Spot,...cceee 125,882 ef 75,683 1,922 966 - 50 bag 1,146 182 
Forward, ..... 20,512 15,. 15,068 - - - - - pa ~ 
Purch from oth 
19h6—July Spot... seeeee 35.68 27,085 25,127 256 42 - - oa 135 38 
Forward, ..... 1 2179 12,175 11,690 a 68 = > bat - bed 
august = Spot.......0 5,040 26,193 24,673 41g 1s ~ - a 92 tm 
Yorward,..... 6,520 5,423 5,418 ~ - - ~ - - 5 
Septender Spet........ . 52,320 28,320 25,589 118 100 - 2 3 he 27 
Forvard,..... a 5,266 Eo - - - ” - - - 
Octoder Bpot...cesces HM, za, 27, 182 107 * - 19 53 56 
Yorwaréd,..... 10,733 4, 4493 be bd - od - oa 7 
Boveaber Spot. .ccccere 2896 3, 9.38 5 b> | 78 - 2 b 3 77 
Forward, ..... 5,880 3,647 3,647 o = = e - - - 
December Spot........ . 65,086 32,362 560 1,957 164 - 17 5 2 57 
Forwaré,..... 058 6,826 6,802 - - - - - o o 
1%7—Jenuary Spot......... 903 1] 25,058 265 Fal ~ 6 2% 37 3 
Forverd.... 7,287 ’ 5,653 bad 115 e 2 al 7 = 
February Spot......... 60,281 32,582 30,718 509 43 - * 99 9 22 
Forward,..... 7.033 5.521 aoe - 115 - - - - - 
March Bpot....coe e Tl. 39,079 4. 238 ad ‘ad 5 he . - 
Forwera,... 14,618 9,377 9,038 - 1 - - - « ab 








(Osntimued on following page) 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 


(Im thousands ef dollars) 























Currency of: 
Seenensteens Burope - (continued) | tens Asia 
during month Switser- Other Canada decrica fotel Other all 
Sveden lend Burope | Asia Japan Asia other 
Purchases 
Total oe: 
iseaiy. OgeBe cecdiicee 5.372 9,600 753 37,396 6,528 8,422 - 8,422 12,878 
Yorward 17 + - 3,468 P 1,920 - 1,920 680 
August Spot... 2,877 4,952 562 3447 6, 6,689 - 6,669 12,716 
Yorward 10 - - i 500 1,261 - 1,161 2u 
Septesder Spot... & 664 5,470 328 699 5, 768 7,893 - 7,893 9,018 
Po 21 - ° 3,054 347 1,40 . 1,408 6 
vetoder Spot..... 2,295 6,197 3u6 32,596 6,628 7,859 - 7,859 10,891 
12 e @ 3,783 3,386 ay = 1,505 31 
November Spot. 2,545 5,100 391 31,296 5,856 8, - 8,554 13,620 
Fo . 4 10 2,38 - 3,583 - 3,583 : 
December I 3,096 a4 698 40,131 10,387 0,867 - 9,867 14,887 
Forward,..... T2 4,310 1.32 3,108 - 3,108 
1947-January BD. ca cdtiec 2,3% 11,952 523 35.932 5. 6,526 - 6,526 15,692 
Forward,..... 210 106 - 2,641 106 2,457 ~ 2,457 63 
February Spot,........ 2,257 11,942 kos 32,111 6,679 6,812 a 6,812 14453 
Porward,..... 70 - 2, - 1,216 - 1,216 - 
March GAR, «cctiscce 1,826 11,480 49 38,618 4, 7,413 - 7,413 16,128 
Porward 18 598 - J 1, 1,827 - 1,827 é 
Purchases from banks: 
1946—Tuly Opt8. ccdebce 4,194 9,480 563 19,5568 5,355 7.977 - 7,977 3,775 
Porvard,..... . - - 2,582 - 1,656 o 1,656 680 
Auguet OR, cccddad< 2,453 4 858 350 19,443 4, 756 6,009 © 6,009 2,745 
Yorward,..... 10 - + 2,571 - 1,161 - 1,161 
September  Spot......... 2,703 5,070 210 19,515 4,131 7,112 - 7,112 2,620 
becces 20 - - 1,753 79 962 - 962 6 
October ee 1,472 5.999 21 17,222 4,723 7,161 - 7,161 2,417 
Yorwerd,..... P 8 » x oan 1 3 és P S - b— n 
November Spot, ...seeee 1,619 ? 17,792 831 ’ ° 8, 1,785 
Forward,..... . . 10 1,666 - 2,068 - 2,068 - 
December Spot... cecece 2,255 7. 47h 24 263 7,316 9,272 © 9,272 1,697 
Torward,..... 72 - 2,811 = by - 2,734 22 
1947—January BR ccedesce 1,197 12,145 365 23,423 3,77 5, - 5,690 2,440 
Porward,..... - 4g - 2,011 108 1,836 © 1,836 63 
February Spot......... 1,819 11,339 266 19, 765 4,581 6,317 - 6,317 1,733 
Forward, ..... - 58 - 1,542 7 938 - 938 - 
March OBER. cocdbscc 1,452 8,907 352 2% 363 3,490 4,871 - 4,871 2,052 
Porward,..... . 27% ~ 3.572 - 1,598 - 1,594 - 
Purchases from others: 38 B i“ be 
1946—July 8 ecccecce 1,177 120 190 17,8. 1,1 5 ~ 5 9,103 
Pores eoece 417 7 - 836 856 262 ‘ 262 “ 
August sistas 4au 94 212 15,204 1,992 680 - 680 °,971 
to beoee - - - 597 Ze ° . é & 
September Spot..... 1,961 400 118 15,184 1,637 781 - 781 6,398 
Po eeccece 1 - - 1,301 268 uu2 - bua - 
October Spot...... 823 198 85 15,37% 1,905 698 - 698 8,384 
Forwerd,..... + - - 2,125 3,386 725 - 725 ~ 
November  Spot......... 926 172 110 13,505 2,025 459 - 459 11,835 
Forward,..... - - - 718 - 1,525 - 1,525 - 
December Decetbsese shi 451 219 15,868 3,072 Er - 505 13,190 
Porward,.... - au = 499 1,359 3 - 37% - 
1947-January Spot. .cccee 1,197 807 158 12,128 2,070 836 - 836 13,252 
Porward,..... 210 58 - $e - 621 - 621 - 
February Spot......... 438 602 142 12, 2,098 495 - 495 12,720 
Forward,..... 70 7 - 1,214 - 278 ° 278 * 
March Spot. .....e0e 3% ag 14,255 1,32 2,542 - 2,542 14,077 
Po: becee w - 3,320 Se 233 - 233 - 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 
(In thousands of dollars) 
| Currency of: 
Transactions Grand f (continued on following page) 
Tee tee passe Total United France Belgi Germany It Nether- | Port 
Un 
| Burope | Kingdon | | | wud | lands | all | a 
Sales 
Total sales: ~ 
1946—July Spot.secsseee 159,020 107,108 87,398 2,202 1.073 - 52 34 1,206 393 
Torward,..... ae Tn oO, 17 - - ° 64 * 
128, 15. 3 61,926 2,006 1,562 = 114 299 957 343 
“as 24,874 19,078 18, - 1 - - ~ a. 3 
133,078 81,287 65, 1,878 869 - 37 110 3,030 
26,815 20.198 20,118 6 +s i * a 
152,390 98, 8 493 1,793 1,071 - % 318 1, 17% 
Re tl Pears 1 35 7 ; 3 142 7 259 
“too |] ets | a8, ap 7 - : : 2 - 
. 172,330 662 86,253 3,796 1,275 = 21 289 1,056 320 
Yorvard,..... 2 14,40 14,302 * + - 8 22 - 
i 6 gs 1,97% ; - 21 bas * 119 
157.589 203,578 ms, 2.21 1s ° 1 227 3 66 
Merch —- Spot......... | 197,929 1135, 118/250 2,141 1,379 ° 51 us6 1,128 185 
Forward,..... 35, 702 27,309 26,071 23 - - e a ts o 
82 46,329 40,773 601 300 - 33 4o 930 210 
149 25,203 24,721 7 - - - » 20 ° 
625 37,270 31,494 871 462 - 97 16 628 132 
639 ae 12,211 - 1 - - e - 12 
735 hi, 33,361 453 305 ~ 13 19 2,763 89 
001 14,987 14,955 : - - - - 32 - 
4 422 yo 453 290 @ 5 y 7H ry 
15,014 14,676 2 - - - - - e 
68 41,697 37,034 use 269 = ad 3 640 78 
13,532 10,333 10,269 > bad ba - - &) ; - 
88,208 56,020 47,469 2,172 429 . 2 37 713 109 
15,029 10, 95% 10,832 - - ~ - - 22 * 
80, 53,328 43,489 523 35 . 6 %6 643 x0 
20, 17,207 17,082 - - - - - 20 o 
86, 59,997 50, 623 515 - - 108 432 20 
|i [ae | ee | oo | ff] | oe | es | oss 
evcsece 117, , . - 
Porvara,..... 17,864 ee 14,202 - - ~ « = - an 
Sales to others: 60 K6 625 7 poe as _ 
1946—J 90,1! m i 1,601 7 - 19 
= 47, Nolen 39,663 10 hi aad bed = Wy _ 
70,212 38.393 30,432 1,135 1,120 - 17 283 329 211 
10,235 6, 7 +780 een & > - be cad 51 
68.355 40,138 ei 1,425 584 > ou 2 267 205 
8,81! 5,208 5,1 3 u - es = - o. 
»77l 4g, bau 39,112 1,340 781 - BD 2n 74 130 
15,429 9,263 8,906 103 - - - - ° - 
+987 40,473 32,722 1,443 728 - 13 108 257 181 
10, 72 8,773 8,700 6 al Se 4 - e 
oo ‘or Ee, 1,625 sg - 20 252 ba) 211 
. ° . bad - 8 = - 
76,068 ue See 35,012 1,451 679 - 15 392 223 89 
17,191 13,933 ard 2 - ~ % pe a 
ets 43,879 33, 1,652 903 - 14 119 ¥i2 46 
torsos || sor3et | 39s302 | 3.672 163 . ug 436 363 3 
17,868 i2, 11,869 "3 o a si : a . 
a 
(Continued on following page) 
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Table 3.- Purchases and Gales of Foreign Exchange (Spot and Forward) - (Continued) 
(In thousands of dollars) 








Burope - (continued) l| Asia 
Sweden | Switser- Other | Japen 
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